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第一节 释义 
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ȈҬ↓ҽ ҹ ̆ Ȃ 

Ǵ  ŚҌ   

 

ѿȁ ꞉ȁ ⅞ Ὲ ᴍ ט ‪≠  

Ǵ  ŚҌ   

 

ԋȁ Ὲᾛᴇṿ  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ∆ᵩ  ᵩ  ꜚ 
≠

 

֜ ֟ 520,018,576.54 480,018,805.88 -39,999,770.66 229.34 

 1,566,522,584.04 1,124,553,338.33 -441,969,245.71 - 

֟ 698,070.40 1,656,645.00 958,574.60 958,574.60 

ῒזṽ

-
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Ȃ ̆ ԍ ҙᶫ ̆ҹᴨ ֟ ̆Ὲ № ῀‛ḱ ̆ Ὲ ҙ

῀֟ ѿ Ȃ 

2025 12 31 ̆ ҙ ῀ҹֲ 15,566,788,573.36 ᾝ̆ҍ 2024 ̆

Ҋ ԅ 16.68%Ȃ ҳ ҙ ̆ ȁᴨ

└ ↓ҽ ׅ̆ ῃ ‖ᾣᴟ ᴇ ⱬȂ 2025 12 31

̆ ԍ Ὲ қ ‪≠ ҹֲ 980,574,130.35 ᾝ̆ҍ 2024 ̆Ҋ ԅ 2.59%Ȃ 

 

2
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ᴑҙ ᵞ ȂῈ № ΐ ҉ץ ҙ ̆ҙⱵ

ⱬ ȁҒҙ ȁ ҙ̆ ẫȂῈ ү ȁ ӟ

ⱬҍ⇔ ̆ᶏ Ὲ ȁ ԍ ҙ ᾢ Ȃ Ҍ ᴨ

̆Ὲ ᾣᴟ ⌠ ᾢ Ȃ 

 

ԓȁ ῤҺ ’ 

2025 Ὲ ҙ ῀ 1,556,678.86 ҆ᾝ̆ ҉ ⁞ 16.68%̆ ԍ҉ Ὲ қ

‪≠ 98,057.41 ҆ᾝ̆ ҉ Ҋ 2.59%̆ ‪≠ 103,292.21 ҆ᾝ̆

҉ ҉ 1.75%Ȃ 2025 12 31 ̆Ὲ ֟ 4,238,441.42 ҆ᾝ̆ ҉ ⁞

1.25%̆ ԍ҉ Ὲ қ ‪ ֟ 2,251,502.54 ҆ᾝ̆ ҉ ⱴ 3.76%Ȃ 

 

(ѿ) Һ ҙⱵ№  

1ȁ ≠ ῏ ꜚ№  

ᵝ̔ᾝ  ֲ̔  

  ҉  ꜚ ᶛ̂%̃ 

 � Î � Ð 
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Ὲ ҙⱵ ȁ≠ ≠ ꜚ  

Ǵ  ŚҌ   

 

2ȁ ῀ №  

Ś  ǴҌ   

 

(1). Һ ҙⱵ№ ҙȁ№֟ ȁ№ ȁ№ ’ 

ᵝ̔ ҆ᾝ  ֲ̔  
Һ ҙⱵ№֟ ’ 

№֟  ҙ ῀ ҙ  ≠ ̂%̃ 
ҙ ῀ ҉

⁞̂%̃ 

ҙ ҉

⁞̂%
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2023 4 7 ̆Ὲ ԅҍ ῒ Έ Ὲ ᾣᴟ ȇ

ᵬ Ȉ̆ ῒ Έ Ὲ ⅞ԍ 2023 7 -2025 12 Ὲ

Ὲ 37,800 ҆ ᾣᴟ Ȃΐᵣ ᴇ ̆ Ȃΐ

ᵣῤ Ὲ ԍ 2023 4 7 ҉ ├֜ ȇ ᴍ Ὲ

῏ԍ Ὲ Ȉ̂Ὲ ̔2023-018̃Ȃ 

2023 4 15 ̆Ὲ ԅҍ ᾣᴟ ȇ ᵬ Ȉ̆

ῒ Ὲ ⅞ԍ 2024 -2025 Ὲ Ὲ 77GW ᾣᴟ ᴆ ᾣᴟ

Ȃΐᵣ ᴇ ̆ Ȃΐᵣῤ Ὲ ԍ 2023 4 15 ҉

├֜ ȇ ᴍ Ὲ ῏ԍ Ὲ Ȉ

̂Ὲ ̔2023-022̃Ȃ 

ῤ̆Ὲ ҉ץ ҬȂ 

 

’ 

Ś  ǴҌ   

ᵝ̔ ҆ᾝ  ֲ̔  

 
Ԋ

ֲ       
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(6). Ὲ ῤҙⱵȁ֟ Ⱶ ῏ ’ 

Ǵ  ŚҌ   

 

(7). Һ Һ ᶫ ’ 

ԍ ѿ └ֲ └ ᶫ ҹ ѿ ᶫ ↓ ̆ ѿ ֟

└ Ȃ 

Ҋ↓ ᶫ Ḥ ѿ └ ↓ ’  

 

 

A.Ὲ Һ Һ ᶫ ’ 

Ś  ǴҌ   

╠ԓ 786,001.36
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3ȁ  

Ś  ǴҌ   

ľ ҈ ҍ№ ĿҬ ľԓȁ ῤҺ ’ĿҊ ľ1ȁ≠

῏ ꜚ№ ĿȂ 

4ȁ ῀ 

(1). ῀ ’  

Ś   ǴҌ   

ᵝ̔ ҆ᾝ  ֲ̔  

῀ 430.68 

῀ - 

῀  430.68 

῀ ҙ ῀ ᶛ̂%̃ 2.77 

῀ ̂%̃ - 

 

(2). ֲ ’  

Ś  ǴҌ   

 

Ὲ ֲ  791 

ֲ Ὲ ֲ ᶛ̂%̃
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ľ ҈ ҍ№ ĿҬ ľԓȁ ῤҺ ’ĿҊ ľ1ȁ≠

῏ ꜚ№ ĿȂ 

 

(ԋ) Һ ҙⱵ ≠  

Ǵ  ŚҌ   

 

(҈) ֟ȁ ṽ ’№  

Ś   ǴҌ   

1ȁ ֟ ṽ ’ 

ᵝ̔ ҆ᾝ  ֲ̔  

 
 ֟ ᶛ

̂%̃ 

҉

 

҉

֟ ᶛ

̂%̃ 

҉

ꜚ ᶛ

̂%̃ 

’  

 4,014.46 9.47 5,294.89 12.34 -24.18 Һ ễ Ṣ  

 1,124.55 2.65 1,566.52 3.65 -28.21 Һ  

ט  166.21 0.39 53.33 0.12 211.66 Һ ט ꜚⱬ ⱴ  

ῒז  97.76 0.23 130.07 
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( ) ҙ Ḥ №  

Ś   ǴҌ   

ῤ̆Ὲ ҙ ῀ ᾣᴟ ҙⱵ̆ ῏ ’ ľ

҈  ҍ№ ĿҬ ԅ№ Ȃ 
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ᾣᴟ ҙ Ḥ №  

1ȁ  ᾣᴟ └ ҙⱵ 

Ǵ  ŚҌ   

 

2ȁ  ᾣᴟ֟ ῏  

Ǵ   ŚҌ   

 

3ȁ  ᾣᴟ Ḥ  

Ś   ǴҌ   

ᵝ̔҆ᾝ  ֲ̔  

ᾣᴟ ̔ 

∆
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4ȁ  ᾣᴟ֟ Ḥ  

(1). ᾣᴟ֟ ֟ ֟ ’ 

Ś   ǴҌ   

ᵝַ̔ᾝ  ֲ̔  

֟ ≢ ֟  ֟ ≠  ֟  
֟

 

֟

 
֟  ̂ ̃ ֟   

ᾣᴟ ᴆ̔ 

ᾣᴟ  118,684.01 ҆  70.69%  96.68 17.10 ֟ 400 ҆  2026 -2028   

(2). ᾣᴟ֟ Һ Ⱶ  

Ś  ǴҌ   

ᵝ̔ ҆ᾝ  ֲ̔  

֟ ≢ ֟ ̂%̃ 
῀ ≠ ̂%̃ 

ῤ  ῤ  

ᾣᴟ ᴆ̔ 

ᾣᴟ  97.89 9,139.09 4,847.00 11.79 24.26 
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(ԓ) ’№
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ῒזṽ  223,712,827.25 - - - 60,000,000.00 - 6,665,041.10 290,377,868.35 

 2,310,952,058.23 958,803.94 - - 
12,956,212,678.3

9 

13,378,181,924.1

0 
6,665,041.10 1,896,606,657.56 

 

├ ’ 

Ǵ  ŚҌ   

 

├ ’  

Ǵ  ŚҌ   

 

תּ ’ 

Ǵ  ŚҌ   

 

’ 

Ǵ  ŚҌ   

 

4ȁ ῤ ֟ ΐᵣ ’ 

Ǵ  ŚҌ   

 

(Έ) ֟ ₮  

Ǵ   ŚҌ   

 

(҂) Һ Ὲ №  

Ś  ǴҌ   

Һ Ὲ Ὲ ‪≠ ҉ץ10% Ὲ ’Ȃ 

Ś  ǴҌ   

ᵝ̔ ҆ᾝ  ֲ̔   

Ὲ  Ὲ  Һ ҙⱵ ֟ ‪ ֟ ҙ ῀ ҙ≠  ‪≠  

 Ὲ  ᾣᴟ  21,103.53 8,888.67 9,096.22 
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ῤ Ὲ ’ 

Ǵ  ŚҌ   

 

ῒז  

Ǵ  ŚҌ   

 

(ῇ) Ὲ └ Һᵣ ’ 

Ǵ   ŚҌ   
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ΈȁῈ ῏ԍῈ ҍ№  

(ѿ) ҙ  ל

Ś   ǴҌ   

2025 ̆ῃ ᾣᴟ֟ҙ Ḡ ᾣᴟ̆ל ῃ Ҭ ᵝ ѿ

Ȃ Ҭ ᾣᴟ ҙ ᴪ 2̆025 ῃ ᾣᴟ ⌠ 580GW̆

10%ȂῒҬ̆Ҭ ᾣᴟ 315.07GW̆ ῃ ̆ ῃ

50%Ȃ ȁ ȁ Ҭқ ᾣᴟ ꞊̆ ῐ ȁ

ᴿȁ ᾣᴟ ̆ῃ ᾣᴟ ᾝ Ȃ 
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ҍ ̆Ὲ ֟ ȁ ⱬ ֟ ꜚ

̆Ḡ Ὲ ῤ ҙҬ ≠ Ԉ ᵝ̆ῒҺ Ҋ̔ 

̂1̃  

Ὲ ֟ ֟ ̆ ֟ ᴇ ̕

̕Ҍ ̆ № ̆ Ὲ ῃ ᾣᴟ

ᴍ Ȃ 

̂2̃  

Ὲ ԅ ҹ ȂῈ ץ̆

֟ ȂῈ ⱴ ῤ ᴪȁ ᴪ ᴪ ̆ ⱴ֟ ᾣ ȁ ֟

̕ ⱴ ҙ ᴪ ̆Ḡ ҙ ̆ⱴ ̕ Ḡ

ҍ ℗ ̆Ḡ ⱵȂ 

̂3
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5ȁ ⅞ 

Ὲ Ҥ ȇῈ Ȉ ȇ ├ Ȉ ץ̆ ᵬҹ ̆ ѿ

Ὲ ֲ ̆ ẫῃῈ ̆ № ̆ ᴋ̆ᴨ ̆

Ȃ ̔ 

̂1̃Ὲ Ҥ Ὲ ̆ ѿ ẫῃҍ ‗ ȁ ȁ

ԑ└ ֲ ̆℗ Ԋ ᵬ ̆ Ὲ ҹ ‗

̕ 

̂2̃ └ᴑҙף ̆ ѿ ᾟ └ ̆ ȁᵣ ẫῃ ‗

└ȁ ᴇ └ȁ └ȁ Ԉ └ȁ ꞉ └̆ └ ⇔ ȁ ⇔ ᴑҙ

Ȃ 

( )  

Ś   ǴҌ   

1ȁᾣᴟ ҙ ꜚ  

ᾣᴟ ҙ ΐ ѿ ̆ᾣᴟ ѿ ᾣᴟ ᴆ ̂ ̃

̆ ᾣᴟ ᴆ ⌠ ȁ֟ҙ Ȃ 

₮ ԍᾣᴟ ΐ ῏ ֟ҙ ῒ҉Ҋ ֟ Ҍ ̆

↕ ᶫ ̆ ҙ ᵣ ₮ ꜚȂ 

2ȁ Ԉ  

̆ᾣᴟ ҙ ҹῃ ӊѿȂ Ḡ ץ Ῥ

€ ̆ ⱴ ᾣᴟ֟ҙ ⱬ Ȃ ȁ ȁ Һ ᾣ

ᴟ └ ҙ ̆ⱴ ֟ҙ ̆ Ҭ ᾣᴟ֟

̆ Ҍ Ԋᴆׅᴪ ̆ ᾣᴟ֟ҙ ѿ Ȃ 

ῤ̆Ὲ ȁ ȁ Ὲ ᵣ ῀ ᵞ̆ғῈ

ᾣᴟ ֟ ̆ᵖ҉ Ԉ ῒזῈ ֟ ₮ ₮ ᵌ Ԉ

ׅ̆ Ὲ ֓₮ ֟ ᴇ ׆̆ ᵞῈ ֟ ԈⱬȂ 

3ȁ Ḡ  

Ὲ Һ Ԋ׆ ֟ ȁ ֟ ̆ ֟ Ҭᴪ֟ ȁ ȁ

Ȃ ῤ̆Ὲ Ҍ Ҥ ᴪ ⱷ Ḡ ҹ

⌠ Ḡ ᵬ₮ Ȃ 

Ὲ Ҥ Ḡ ‰̆ ȁ ᵬҌ

ḠԊ ̆Ὲ ҳ ῏ ̆ Ὲ ֟

Ҍ≠ Ȃ 

4ȁ ꜚⱬᴇ ꜚ  
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Ὲ ֟ Һ ꜚⱬ ̆ῒҬ Һ ҹ ̆

ꜚⱬ Һ ҹ ȁ Ȃ 

ῤ̆Ὲ ⱴ ȁ ᴇ ל ̆ ץ̆ ᵞ

ꜚ Ὲ ҙ Ȃ 

ȁ ȁ ᴇ ₮ ꜚׅ̆ᴪ Ὲ └֟

̆ Ὲ ≠ Ȃ 

5ȁ ꜚ  

̆Ὲ ῀ ҙ ῀ ᶛҹ 32.46%ȂῈ ҙⱵҺ ץ ᾝ ̆

ҍֲ ӊ ῤ ȁ ֟ ꜚ̆ΐ Ҍ ̆ᶏ

Ὲ ҳ ꜚ Ȃ ԍῈ ᾣᴟ ֟ ̆₮ ֞

ᴪ ⌠ֲ ꜚ ̆ Ὲ ᾫ ⱴ Ȃ 

6ȁ ῃ ֟  

Ὲ Һ Ԋᾣᴟ׆ ȁ ȁ ֟ ̆ῒ ֟

ȁ℗◓ ̆ ᵬ ῃ ҹҤ Ȃ Ὲ ԅ ҹ ῃ ֟

̆ ԅ Ԋ ȁ └̆ᵖׅҌ ᵬҌ ȁ ῃ

֟Ԋ ׆̆ Ὲ ֟ Ҍ≠ Ȃ 

7ȁ  

̆Ὲ ᴇṿҹ 242,870.85 ҆ᾝ̆ ֟ ᶛҹ 5.73%Ȃ Ὲ

╠ ’ ̆ᵖ ’ ̆

Ȃ 

 

(ԓ)ῒז 

Ǵ   ŚҌ   

 

҂ȁῈ Ҍ ‰↕ ȁ ҙ ̆ ‰↕ ’  

Ǵ   ŚҌ   

 

第四节 公司治理、环境和社会 

ѿȁῈ ῏ ’  

Ś   ǴҌ   

Ὲ ȇῈ Ȉ ῒז ῏ ȁ ̆ ȁẫῃԅ қᴪȁ Ԋᴪ

Ȃ қᴪ Ὲ ⱬ ̆ᶭ ᶏᴑҙ ȁ Ԋᴋᾧȁ ȁ ȁ≠ №

Ԋ ‗ Ȃ Ԋᴪᶭ ᶏᴑҙ ‗ ̆ Ὲ ῤ └ᵣ

̕ ԊᴪҊ ᴪȁ ᴪȁ ᴪȁ ᴪȁ ᴪԓ

ҩҒ ᴪ̆ ᴪ Ὲ Ԋ ₮ Ȃ 
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Ὲ ԍ қ ῒ῏ ֟ ̆ ֟ȁ ֟ ȁ

ꜛ ֟ ̆ҍ ֟ ῏ ȁ ȁ ץ ȁ Ғ≠ ֟

ᶏ Ȃ 

Ὲ ῒ ֟ΐ ȁ ֟ ̆Ҍ ̕Ὲ

ץ ֟ȁ Ḥ ҹ қȁ └ֲ ῒ └ ῒזᴑҙ ᶫ Ḡ̆ ֟

ῃ └ ̆Ҍ ֟ȁ қȁ └ֲ ῒ └ ῒזᴑҙ

Ὲ ≠ ’ȂῈ ֟ ῃ └ Ȃ 

̂҈ֲ̃ ’ 

Ὲ ֲԊ ȁᴋᾧȁ └ ̆ ҍῃᵣ Ꞌꜚ ̆

ꞋꜚȁֲԊ ῃ ԍ қȂῈ ֲ Ὲ ̆

қ Ὲ ץ Ҋ ᴑҙ ᴋᴋᵥ ⱵȂῈ Ԋ ֲ Ҥ ȇῈ Ȉ

ȇῈ Ȉ ̆ Ὲ қᴪ Ԋᴪ ҽ֟ ̆ ֲ Ԋᴪ

ᴋ̆Ҍ қ Ὲ Ԋᴪ қᴪ ῏ֲԊᴋᾧ‗ Ȃ 

̂ ̃ Ⱶ ’ 

Ὲ Ⱶᴪ ̆ Ғ Ⱶֲ ̆ ԅ ȁ Ⱶᴪ ᵣ
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҈ȁ Ԋ ֲ ’ 

(ѿ)  ᴋ ῤ ᴋ Ԋ ֲ ꜚ ’ 

Ś  ǴҌ   

ᵝ̔  

 Ⱶ 
≢ 

 ᴋ  
ᴋ

 
∆   

�¤
z�[�1
�!’ 
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 ◐   57 
2024 11

18  

2027 11

17  
10,400,400 9,360,400 1,040,000 ⁞  107.03  

 ◐   51 
2024 11

18  

2026 2

11  
480,000 360,000 120,000 ⁞  137.74  

 Ⱶ ֲ  39 
2024 11

18  

2027 11

17  
200,000 200,000 - - 61.80  

 Ԋᴪ ӥ  35 
2024 11

18  

2027 11

17  
0 0 - - 34.13  

 / / / / / 1,158,652,400 1,140,892,400 17,760,000 / 985.23 / 

 

 Һ ᵬ  

 

ᾢ ̂ ᾢ ̃̆64 ̆ҹ Ὲ Һ ⇔Ⱳֲ └ֲӊѿȂ ᾢ ╠ҹ Ὲ Ԋ Ԋ ̆Һ Ὲ ᵣ
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ẫ 

ẫ ̂ ̃̆48 ̆ԍ 2024 11 ᴋ Ὲ Ԋ̆֞ Ὲ ᴪȁ ᴪȁ ᴪ

ᴪ Ȃ ԍ 2005 12 ҍ ᵝ̆ ᴋ ⇔ ⇔ҙ Ȃ 

Ὲ ̆ 2020 5 2025 9 ᴋ ⇔ ᴍ Ὲ Ԋ̆ 2025 5 ׂ ᴋ ҉

ᴍ Ὲ ԊȂ 

 

̂ ̃̆50 ̆ԍ 2021 5 ᴋ Ὲ Ԋ̆֞ Ὲ ᴪ Ȃ Ҭ

ᵝ̕ ȁ №≢ ᵝȁᴑҙҍ ᵝȂ 

Ὲ ̆ ԍ 2016 3 2025
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(ԋ) ᴋ ῤ ᴋ Ԋ ֲ ᴋ ’ 

1ȁ қ ᵝᴋ ’ 

Ǵ  ŚҌ   

 

2ȁ ῒז ᵝᴋ ’ 

Ś  ǴҌ   

ᴋ ֲ  

 
ῒז ᵝ  

ῒז ᵝ ᴋ

Ⱶ 
ᴋ  ᴋ  

 ῐ ᴪ⇔ҙ Ὲ  Ԋ 2009 6   

 ₇ Ҭ ב Ὲ  Ԋ 2020 4   

 ETERNITY SUNNY PTE.LTD Ԋ 2021 1
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ң ֪ ₮ Ԋᴪᴪ  

Ǵ  ŚҌ   

 

ῤ Ԋᴪᴪ  11 

ῒҬ̔ ᴪ  0 

ᴪ  
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27  ԍ ֟⁞ṿ‰ Ȉȇ῏ԍῈ 2025

ҙ Ȉȇ῏ԍ

ḠṿҙⱵ Ȉ 

ῃ  

2025 10

27  

҂ Ԋᴪ 2025 ԓ ᴪ ȇ̆῏

ԍῈ 2025 ҈ Ȉ 

ῃᵣ ᴪ

ῃ  
 

2025 12
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2025 3

27  

҂ Ԋᴪ 2025 ѿ ᴪ̆

ȇ῏ԍ Ὲ 2025 ᴪ ԊⱵ Ȉ

ȇ῏ԍῈ 2024 ῤ └ ᴇ

Ȉȇ῏ԍῈ 2024 OFAC ᵬ ’

ᵬ ⅞ Ȉ 

ῃᵣ ᴪ

ῃ  
 

 

(҂) Ԋ ΐᵣ ’ 

Ǵ   ŚҌ   

 

Έȁ ᴪ Ὲ  

Ǵ  ŚҌ   

ᴪ ῤ Ԋ Ȃ 

 

҂ȁ
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Ὲ ľ Ꞌ№ ̆ ᴨᾢ Ὶ̆ Ὲ Ŀ ↕ ᵣ ̆ ט Ȃ

Ὲ Ḡ ̆ᶭ ᵝ ᵬ ⱬȁ ̆ ῃᵣ

ҍ ̆ ᵬҹ ᶭ Ȃ ̆Ὲ └

Ⱳ ̆ḱ └ ȂῈ └ Ⱳ ֟ ᵝ└ ԅ֟ ȁ

̆ └ ֲ֟ ᴆ ‰̕ ԍ ᴇȁ ȁ └ ‰ȂῈ

Һꜚ ̆ ̆ ⱴ ῀̆ Ȃ 

 

(҈) ⅞ 

Ś   ǴҌ   

Ὲ ⱬ ҙȁ Ὶ ȁ ȁּׂשԍ⇔ ֲ ᴝ̆ ӟ

Ȃ 

Ὲ ᵣ ̆ ľ Ŀ̆ ľ Ŀ└ ̆ᾟ№ ᴨ

ľᴰ Ŀᵬ ̆ ȁᴰ ȁḆ ׆̆ ȁ ̆

ҙⱵ ⱬ̆ Ḡ ҍ ̆ ᴑҙ ֲ ᴝȂ2025 ̆Ὲ

1379 Ȃ 

Ὲ └ ȇ Ȉ̆ Ғ ̆ ᵬҹ

ᵣ №Ȃ2025 ̆Ὲ 56.57 ҆ᾝ̆ ȁ

ᵝ ȁ ӥ Ȃ 

 

( ) ꞋⱵ ’ 

Ś  ǴҌ   

ꞋⱵ  334,059.46 

ꞋⱵ ט ̂҆ᾝ̃ 739.35 

 

ῇȁ≠ № Ὲ  

(ѿ) № └ ȁ ’ 

Ś   ǴҌ   

1ȁ≠ № ΐᵣ  

῏ ̆Ὲ └ № ̆῏ԍ≠ № Ԋ ῏‗ └

ȇῈ Ȉ ѿ Έ ԋ Ҭᵬ₮ԅ Ȃ 

2ȁ ῤ № ’ 

╠ ҙ ’ȁῈ ’ȁ ̆ҹ

Ὲ ̆⇔ ҙ қ̆ Ὲ ῃᵣ қ ≠ ̆Ὲ

2024 2025 № Ȃ 
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(ԋ) № Ғ  

Ś  ǴҌ   

Ὲ қᴪ‗  

�[ÂCRƒ�
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ӜȁῈ ꞉ ⅞ȁ ⅞ ῒז ꞉ ’ ῒ  

(ѿ) ῏ ꞉Ԋ ҳ Ὲ ғ  

Ś  ǴҌ   

Ԋ   

2025 4 29 Ὲ̆ ҂ Ԋᴪ Έ ᴪ ȁ

҂ Ԋᴪ ᴪ ̆ ԅȇ῏ԍ

2021 A ꞉ ⅞

Ȉ̆ 2021 A ꞉ ⅞

꞉ ⅞ ԇᵖ 314.7284 ҆ᴍ

̆ Ԋ ֜Ὲ қ ᴪ Ȃ 

Ὲ ԍ 2025 4

A
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ҙ ҙⱵ ’̆ ѿ ⱴ Ὲ ̆└ ԅȇ Ὲ └

Ȉ ȇ Ḥ ῤ └ Ȉ └ ׆̆ ҙⱵ ԅ ῤ └ᵣ

ῤ └̆ Ὲ ȁ ȁ ֟ȁ Ὲ ᵬ └̆

ԅῈ ᵣ ᵬ ⱬȂ 

Ὲ ᵣ ̆№ Ὲ ̆ Ὲ ̕ⱴ

Ὲ ᵝֲ ȁᴋᾧ ̆ OA ȁSAP ̆ⱴ Ὲ ῤ

└ҍ ̆ Ὲ Ȃ 

 

Ὲ └  

Ǵ  ŚҌ   

 

ԋȁῤ └ ῏ ’  

Ś   ǴҌ   

אל ᴪ ԊⱵ ̂ ᴩ̃ Ὲ 2025 ῤ └ ԅ ̆

₮ΐԅľ Ḡ ԅ Ⱶ ῤ └Ŀ Ȃ 

 

ῤ └ ̔  

ῤ └ ̔ ‰ Ḡ  

 

҉ ₮ΐῤ └ ‰  

Ǵ  Ś   

 

҈ȁ҉ Ὲ Ғ ꜚ ’ 

Ҍ  

 

ȁ ῀ Ḥ ᶭ ᴑҙ ҉ Ὲ ῒҺ Ὲ Ḥ ’ 

Ś  ǴҌ   

 

῀ Ḥ ᶭ ᴑҙ Ҭ

ᴑҙ ̂ҩ̃ 
3 

 
ᴑҙ  Ḥ ᶭ  

1 
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ԓȁ ᴪ ᴋ ᵬ ’ 

(ѿ) ᴪ ᴋ ȁ ESG  

Ś  ǴҌ   

ESG ΐᵣ Ὲ ԍ҉ ├֜ ȇ ᴍ Ὲ

2025 ȁ ᴪ ȈȂ 

 

(ԋ) ᴪ ᴋ ᵬΐᵣ ’ 

Ś  ǴҌ   

ȁῈ  /ῤ  ’  

῀̂҆ᾝ̃ 53.93  

ῒҬ̔ ̂҆ᾝ̃ 51.60 
ῐ ȁ ꜛ ȁ
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第五节 重要事项 

 



ᴍ Ὲ
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̂2̃ ֲ ֲ ᴍ ғ̆ ҌҦ ֲ └ֲ ᵝȁҌ ֲ ᵬ₮ ῏ ╠ Ҋ̆

ֲ ֲ

 

̂

ֲ
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① ֲ ֲ ├ ̆ Ҭ ᴪ ῏ ᶶ ץ̆ ‗ ȁ⅝

Ԋ∞‗ᵬ₮ӊ 6 ҩ ̕ 

② ֲ ├֜ ҙⱵ ↕̆ ├֜ Ὲ 3 ҩ ̕ 

③ ȁ ȁ ȁ ᴆץ ├֜ ҙⱵ ↕ ῒז Ȃ 

̂4̃ ֲ Ҋ↓ ӊѿ̆ ‰ ̆ ῏‗ ᵬ₮ӊ ֲ ҉ ҉ ╠ ῒ̆

ֲ ѿ ꜚֲҌ ⁞ Ὲ ᴍ̔ 

① ֲ Ḥ ⌠Ҭ ᴪ ̕ 

② ֲ ȁҌ Ḥ ᶭ Ὲ ῏̕ 

③ῒז Ȃ 

̂5̃ ֲ ҉ ῀ ̆ ῀ ֲ ̆ ֲ ῀ ԓ ῤ ╠ ῀ ט ֲ

Ȃ ֲ ҉ Ԋ ֲ ῒז ̆ ֲ ֲ ῒז ᶭ ễ ᴋȂ 

 

2̔ ᴍ  

Ὲ қ Ԋᴪ ╠ Ԋ ȁ ȁ ῃ ̔ 

1ȁ῏ԍ ᴍ  

̂1̃ ֲ Ὲ A ҉ ӊ ԋҩ ῤ̂ץҊ “ ”̃̆ ֲҌ ֲז Ὲ

҉ ╠ ֲ ᴍ̆ӞҌ ֲ № ᴍȂ 

̂2̃҉ ̆ ֲᴋ ῤ̆ ֲ ᴍҌ ֲ Ὲ ᴍ №ӊԋ ԓȂ 







ᴍ Ὲ 2025  

51 / 223 
 

̂3̃ ӊ ԋ ҩ ῤ̆ ֲ ᴍҌ ֲ ֲ ᴍ №ӊ ̕ ԋ

ҩ ῇҩ ῤ̆ ֲ ᴍҌ ֲ Ὲ ᴍ №ӊԋ ԓȂ 

̂4̃ ֲ A ҉ Έҩ ῤ̆ ֲ ԋ ҩ֜ ᴇ ᵞԍ ֲ Ὲ ҉
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③ Ҭ ᴇ֜ ⁞ ᴍ ̆ ₮ ᴍ 15 ҩ֜ ╠ ῏ ⁞ ⅞̆ ⁞ ᴍ ȁ

ȁ⁞ ȁ ȁᴇ ȁ⁞ Ḥ ̕ ⁞ ῤ̆ ⁞ ⁞ ̆ ⁞

’Ȃ ֲ ѿ ꜚֲ⁞ ⌠ ֲ ᴍ 1% ̆ Ԋ ӊ 2 ҩ֜ ῤ Ԋ ᵬ₮Ὲ ̕ ᴍ⁞

⅞ ⁞ 2 ҩ֜ ῤῈ ΐᵣ⁞ ’Ȃ 

̂2̃ΐ Ҋ↓ ӊѿ ̆ ֲҌ ⁞ ᴍ̔ 

① ֲ ֲ ├ ̆ Ҭ ᴪ ῏ ᶶ ץ̆ ‗ ȁ⅝

Ԋ∞‗ᵬ₮ӊ 6 ҩ ̕ 

② ֲ ├֜ ҙⱵ ↕̆ ├֜ Ὲ 3 ҩ ̕ 

③ ȁ ȁ ȁ ᴆץ ├֜ ҙⱵ ↕ ῒז Ȃ 

̂3̃ ֲ Ҋ↓ ӊѿ̆ ‰ ̆ ῏‗ ᵬ₮ӊ ֲ ҉ ҉ ╠ ῒ̆

ֲ ѿ ꜚֲҌ ⁞ Ὲ ᴍ̔ 

① ֲ Ḥ ⌠Ҭ ᴪ ̕ 

② ֲ ȁҌ Ḥ ᶭ Ὲ ῏̕ 

③ῒז Ȃ 

̂4̃ ֲ ҉ ῀ ̆ ῀ ֲ ̆ ֲ ῀ ԓ ῤ ╠ ῀ ט ֲ

Ȃ ֲ ҉ Ԋ ֲ ῒז ̆ ֲ ֲ ῒז ᶭ ễ ᴋȂ 

 

4̔ ᴍ  
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Ὲ қ ≠ ȁ ȁ ̔ 

1ȁ῏ԍ ᴍ  

̂1̃ ֲ Ὲ A



ᴍ Ὲ 2025  

54 / 223 
 

 

5̔ ᴍ  

Ὲ қ ȁ ȁ ῌȁ ̔ 

1ȁ῏ԍ ⁞  



ᴍ Ὲ 2025  

55 / 223 
 

̂1̃ ֲ └ֲ ӈⱵ̆Ҥ ῏ ȇῈ Ȉȇ῏ ֜ ‗ └ Ȉ Ὲ

└ ̆ҍῒז қѿ ᶏ қ ≠ȁ қӈⱵȂ ֲᵬҹ └ֲӊѿ ̆ ֲ ֲ └

ῒזᴑҙ ᾧ ⁞ ҍ ῏ ֜ Ȃ 

̂2̃ ֲ ֲ └ ῒזᴑҙ ӊ Ҍ ᾧ ῏ ֜ ̆ ↕ ῏ ֜ ̆Ḡ ῏

֜ Ὲᾛ ̆ ‗῏ ֜ ̆ ῏ Ḥ ̆ғҌ≠

└ֲ ᵝ Ҍ ≠ ̆Ҍץᴋᵥ ῒז қ Ȃ 

 

7̔῏ԍ ῏ ֜  

Ὲ ῃᵣ Ԋȁ ֲ ̔ 

̂1̃ ֲ Ԋ/ Ԋ/ ֲ ӈⱵ̆Ҥ ῏ ȇῈ Ȉȁȇ῏ ֜ ‗

└ Ȉ Ὲ └ ̆ ᶏ Ԋ/ Ԋ/ ֲ ≠ȁ Ԋ/ Ԋ/ ֲ ӈⱵȂ ֲᵬҹ Ԋ

/ Ԋ/ ֲ ̆ ֲ ֲ └ ῒזᴑҙ ᾧ ⁞ ҍ ῏ ֜ Ȃ 

̂2̃ ֲ ֲ └ ῒזᴑҙ ӊ Ҍ ᾧ ῏ ֜ ̆ ↕ ῏ ֜ ̆Ḡ ῏

֜ Ὲᾛ ̆ ‗῏ ֜ ̆ ῏ Ḥ ̆ғҌ≠

Ԋ/ Ԋ/ ֲ ᴍ Ҍ ≠ ̆Ҍץᴋᵥ ῒ қ Ȃ 

 

8̔῏ԍ ᾧ ҙ Ԉ  

Ὲ қȁ └ֲ ȁ ȁ Ԑ ̔ 
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̂1̃ ̆ ֲ ╠ Ԋᴋᵥҍ׆ ҙ ҉ ↓ ῤ ҙⱵ

Ԉ ᴋᵥῒזҙⱵ ꜚȂ 

̂2̃ ԍ ֟ ֟ ȁ ҙⱵץ ֟ ȁ ̆ ֲḠ Ҍ ֟ȁ

ᴋᵥ ֟ ֟ Ԉ ֟ ̆֞Ҍ ҍ ҙⱵȁ ֟ ȁ Ԉ

Ԉ ᴑҙȁҙⱵȁ ֟ ȁ Ȃ 

̂3̃ ֲᵬҹ └ֲ Ԋ ӊ╠̆ ֲ Ҍᴪ ᴋᵥץ ̂ ᵖҌ ԍ ̆

ῒזῈ ᴑҙ Ԋҍ׆̃ ҙⱵ Ԉ Ԉ ҙⱵ ꜚȂ 

̂4̃ ֲ Ḇᶏ ֲῃ 50% ҉ץ ῏ ᴑҙ ҉ Ȃ 

̂5̃ ₱₮ΐӊ ̆ ȁ ҍḠ ̆ ֲҌῬҹ └ֲҹ Ȃ 

̂6̃ ₱ ֲ ӊ Ȃ 

 

9̔῏ԍ ᾧ  

Ὲ қȁ └ֲ ȁ ȁ Ԑ ̔ 

ֲᵬҹ └ֲӊѿ̆ ᵬ₮ Ҋ ȁ ҍḠ ̆ ֲᵬҹ └ֲ ̆



ᴍ Ὲ 2025
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ҹẫῃ Ὲ ȁ ȁ № ‗ └̆ ⱴ≠ № ‗ ᵬ ̆ ̆

̆Ὲ Ҭ ᴪȇ῏ԍ ѿ ҉ Ὲ № ῏Ԋ Ȉȁȇ҉ Ὲ

3 —҉ Ὲ № Ȉ̂ ᴪῈ [2022]3 ̃ ̆ └ ԅȇ ᴍ Ὲ ҈ ̂2022-2024 ̃

қ№ ⅞Ȉ̆ ԅẫῃ қ └Ȃ ̆Ὲ ̆ ≠ № ᴆ ╠

Ҋ̆ ꜚ қ ≠ № ̆ ⱴ қ Ȃ 

̂4̃ Ὲ ̆ҹῈ ᶫ└ Ḡ  

Ὲ Ҥ ȇῈ Ȉȇ ├ Ȉ ̆Ҍ Ὲ ̆ ᵬ ̆ Ḡ қ ᾟ№ ᶏ

≠̆ Ḡ Ԋᴪȁ қ ᴪ ȁ ȇῈ Ȉ №≢ ᶏ ̆Ạ₮ ȁ ‗ ̆

Ḡ Ԋᴪ Ғ ᴪȁ Ԋ ̆Ḡ Ԋᴪ℗ ̆ Ὲ ᵣ≠ ̆ ῒ Ҭ қ

̆ҹῈ ᶫ└ Ḡ Ȃ 

 

11̔῏ԍ 2022 Ὲ A  

Ὲ қȁ └ֲ ȁ ȁ Ԑ ̔ 

̂1̃ ᶭ ῏ ȁ Ὲ ῏ ᶏ қ ≠̆ Ҍᴪ Ὲ ꜚ Ҍ̆ᴪ᷅ Ὲ ≠ ̕ 

̂2̃ ₮ΐ Ὲ Ὲ A ╠̆ Ҭ ᴪẠ₮῏ԍ ῒ ῒז

̆ғ҉ Ҍ Ҭ ᴪ ̆ ֲ Ҭ ᴪ ₮ΐ ᾟ ̕ 

̂3̃ ℗ Ὲ └ ῏ ῏ ץ ֲ Ạ₮ ᴋᵥ ῏ ̆ ֲ

Ὲ ̆ ֲ ᶭ Ὲ ễ ᴋȂ 
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ᵬҹ
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(ԋ) Ὲ ֟ ≠ ғ̆ ׅ ≠ Ὲ̆ ֟ ⌠

≠ ῒ ᵬ₮  

Ǵ ⌠ Ǵ ⌠ ŚҌ   

 

(҈) ҙ ’ 

Ǵ  ŚҌ   

 

ҙ ’ 

Ǵ  ŚҌ   

 

ῒז  

Ǵ  ŚҌ   
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ȁῈ Ԋᴪ ᴪ ԊⱵ ľ ‰ Ŀ  

Ǵ  ŚҌ   

 

ԓȁῈ ᴪ ȁᴪ ᵀ ᴪ №  

̂ѿ̃Ὲ ᴪ ȁᴪ ᵀ №  

Ǵ   ŚҌ   

 

̂ԋ̃Ὲ ᴪ №

  Ǵ�¶F2+X�¶F2+X
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῏ ᵝ Ⱶ 247.70 

῏ ᶫ ȁ ȁ

῏ Ⱶ 
₣  

432.18 

῏ ᶫ Ⱶ
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(ԋ) ֟ ȁ₮ ῏ ֜  

1ȁ ҳ Ὲ ғ Ԋ  

Ǵ  ŚҌ   

 

2ȁ ҳ Ὲ ̆ᵖ Ԋ  

Ǵ   ŚҌ   

 

3ȁ ҳ Ὲ Ԋ  

Ǵ  ŚҌ   

 

4ȁ ҙ ̆ ῤ ҙ ’ 

Ǵ   ŚҌ   

 

(҈)῍ ῏ ֜  

1ȁ ҳ Ὲ ғ Ԋ  

Ǵ  ŚҌ   

 

2ȁ ҳ Ὲ ̆ᵖ Ԋ  

Ś   ǴҌ   

2026 2 13 ̆Ὲ ԅ ҂ Ԋᴪ ԊҒ ᴪ Έ ᴪ ȁ ҂ Ԋᴪ

2026 ԋ ᴪᴪ ҂ Ԋᴪ ԓ ᴪ ̆№≢ ԅȇ῏ԍ Ὲ

῏ ֜ ȈȂῈ ҍӈ ץ ᶛ ̆

ҹֲ 5,000 ҆ᾝ̂ Ύ ֲ 5,000 ҆ᾝ̃̆ῒҬ̔Ὲ ֲ 2,000 ҆

ᾝȁӈ ֲ 3,000 ҆ᾝ̆ ᶛҌ ̆Ὲ ᶛׅҹ 40%Ȃ  

 

3ȁ ҳ Ὲ Ԋ  

Ǵ  ŚҌ   

 

 

( )῏ ṽ ṽⱵ  

1ȁ ҳ Ὲ ғ Ԋ  

Ǵ  ŚҌ   

 

2ȁ ҳ Ὲ ̆ᵖ Ԋ  
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(ԓ)Ὲ ҍ ῏ ῏ ⱵῈ ȁῈ ⱵῈ ҍ῏ ӊ ҙⱵ 

Ǵ  ŚҌ   

 

 

(Έ)ῒז 

Ś   ǴҌ   
 

҈ȁ ῒ ’ 

(ѿ) ȁ ȁ Ԋ  

1ȁ ’ 

Ǵ  ŚҌ   

 

2ȁ ’ 

Ǵ  ŚҌ   

 

3ȁ ’ 

Ǵ  ŚҌ   
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├ ֟  R2 10,000.00 - 

 

ῒז ’ 

Ǵ   ŚҌ   

 

(2). ’ 

Ś   ǴҌ   

ᵝ̔҆ᾝ ֲ̔  

ֲ 
 

 
   

 

  

 

 
⌠  

 

Ḥ

ᴋῈ  ֟  
R2 10,000.00 

2025 9

25  

2026 9

29  

ᴑ ҙ Ḥ

ṽ Ὲ̔ ṽȁ

ᴑҙṽ 

 / 10,000 - 

ҬḤ ├

ᴍ Ὲ  

├

֟  
R2 10,000.00 

2025 9

10  

2026 9

20  

ᴑ ҙ Ḥ

ṽ Ὲ̔ ṽȁ

ᴑҙṽ 

 / 10,000 - 

Ҭ

ᴋῈ  ֟  
R1 10,000.00 

2025 12

29  
   / 10,000 - 

Ҭ

ᴋῈ  ֟  
R1 10,000.00 

2025 12

29  
   / 10,000 - 

Ҭ

ᴋῈ  ֟  
R1 
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2ȁ ’ 

(1). ᵣ ’ 

Ǵ   ŚҌ   

 

ῒז ’ 

Ǵ   ŚҌ   

 

(2). ’ 

Ǵ   ŚҌ   

 

ῒז ’ 

Ǵ   ŚҌ   

 

(3). ⁞ṿ‰  

Ǵ   ŚҌ   

 

3ȁ ῒז ’ 

Ǵ   ŚҌ   

 

( ) ῒז  

Ǵ   ŚҌ   

 

ȁּת ᶏ  

Ś  Ǵ 



ᴍ Ὲ 2025  

71 / 223 
 

תּ  
תּ ⌠ᵝ

 
תּ  

תּ ‪

̂1̃ 

ӥ תּ

ӥҬּת

̂2̃ 

תּ

̂3̃=̂1̃-

̂2̃ 

תּ῀

̂4̃ 

תּ

῀

̂%̃(6)̗
(4)/(1) 

῀

̂8̃ 

῀

̂%̃

̂9̃=(8)/(1) 

תּ

 

ṽ

├ 

2022 5 26

  
400,000.00 397,692.12 397,692.12 - 320,593.69 80.61 12,227.27 3.07 - 

 

2023 7 19

  
599,999.99 596,540.71 596,540.71 - 600,813.24 100.72 24,583.22 4.12 - 

 / 999,999.99 994,232.83 994,232.83 - 921,406.93 / 36,810.49 / - 

 

ῒז  

Ǵ  ŚҌ   

 

(ԋ) ּת  

Ś  ǴҌ   

1ȁ ּת ᶏ ’ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

תּ

 
 



ᴍ Ὲ 2025  

72 / 223 
 

 

֟ 150 ҆

└

 

֟    223,540.71 24,513.47 226,911.61 101.51 5 5   

 
ᾟ ꜚ     180,000.00 - 180,000.00 100.00 Ҍ  Ҍ  Ҍ   

 / / / / 994,232.83 36,810.49 921,406.93 / / / / / 

 

1̔ ֟ 75 ҆ └ 2 ̆ԍ 2022 ⌠ ᶏ Ȃּת ȇ

ᴍ Ὲ ֟ 75 ҆ └ ȈҬ ῃ ֟ ̆ҹҌ ῀ֲ

161,923.06 ҆ᾝȂ2025 ῀ҹֲ 171,158.97 ҆ᾝ̆ Ȃ 

 

2̔№ ᾣᴟ № ̆ԍ 2024 ȁ2025 ⌠ ᶏ Ȃ№ ᾣᴟ Ὲ ᶏ ᶛ̆

̆ Ȃ 

 

3̔ ֟ 1,500 ҆ ᾣᴟ Ὲ ᵝԍ ῐ ֟ ᾣᴟ ֟ ῃ ̆

Ȃ 

 

4̔ ֟ 195 ҆ └ 5 ̆ԍ 2022 ȁ2023 ⌠ ᶏ Ȃּת ȇ

ᴍ Ὲ ֟ 195 ҆ └ Ȉ̆ ῃ ֟ ҹҌ ῀ֲ

492,809.30 ҆ᾝȂ2025 ῀ҹֲ 386,280.31 ҆ᾝ̆ ̆ ᾣᴟ ᴇ Ҋ Ȃ 

 

5̔ ֟ 150 ҆ └ №ң ̆ תּ ԍ ѿ ̆ѿ 3 ̆ῒҬ 2

ԍ 2024 ⌠ ᶏ Ȃּת ȇ ᴍ Ὲ ֟ 150 ҆ └

(ѿ ) Ȉ̆ ῃ ֟ ҹҌ ῀ֲ 295,685.58 ҆ᾝ̆2025 ֟ ’ ҹֲ

197,123.72 ҆ᾝȂ2025 תּ ῀ֲ 230,829.36 ҆ᾝ̆ Ȃ 

 

2ȁ ּת ᶏ ’ 

Ǵ  ŚҌ   

 

3ȁ ῤּת ΐᵣ ’ 

Ǵ  ŚҌ   
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(҈) ῤּת ’ 

Ǵ  ŚҌ   
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( ) ῤּת ᶏ ῒז ’ 

1ȁ ּת ᾢ ῀ ’ 

Ǵ  ŚҌ   

 

2ȁ ּת ᾟ ꜚ ’ 

Ś  ǴҌ   

̂1̃2022 5 Ὲ A Ὲ ṽ├ּת ’     

Ὲ ԍ 2024 11 18 ҂ Ԋᴪ ѿ ᴪ ȁ ҂ Ԋᴪ ѿ ᴪ

ԅȇ῏ԍᶏ № תּ ᾟ ꜚ Ȉ̆ Ὲ ᶏ Ҍ 6 ַᾝֲ

תּ ᾟ ꜚ ᶏ̆ Ὲ Ԋᴪ ‰ӊ Ҍ 12 ҩ ⌠̆

תּ Ғ Ȃ҉ Ԋ ΐᵣῤ Ὲ ԍ 2024 11 19 ҉ ├֜

ȇ ᴍ Ὲ ῏ԍᶏ № תּ ᾟ ꜚ

Ὲ Ȉ̂Ὲ ̔2024-106̃Ȃ 2025 11 17 ̆Ὲ ҉ ԍ ᾟ ꜚ

תּ ῃ תּ Ғ ̆ תּ ’ ԅῈ Ḡ

├ ᴍ Ὲ Ḡ ף ֲȂ 

Ὲ ԍ 2025 11 27 ԅ ҂ Ԋᴪ ᴪ ҂ Ԋᴪ ῇ ᴪ ̆

ԅȇ῏ԍᶏ № תּ ᾟ ꜚ Ȉ̆ Ὲ ᶏ Ҍ 60,000.00

҆ᾝֲ תּ ᾟ ꜚ ᶏ̆ Ԋᴪ ‰ӊ Ҍ 12 ҩ ⌠̆

╠ תּ Ғ ȂḠ ₮ΐԅ Ȃ 

 

3ȁ ּת ̆ ῏֟ ’ 

Ś  ǴҌ   

ᵝַ̔ᾝ  ֲ̔  

Ԋᴪ  

תּ

ԍ

 

  
ᵩ

 

ᵩ

₮

 

2024 6 7  3.00 2024 6 7  2025 6 6  -  

2024 8
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第六节 股份变动及股东情况 

 

ѿȁ ꜚ ’ 

(ѿ) ᴍ ꜚ ’  

1ȁ ᴍ ꜚ ’  

ᵝ̔  

 
ꜚ╠ ꜚ ⁞̂+̆-̃ ꜚ  

 ᶛ(%) ῒז 
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2 �Å 202 5 �¤ 9 �8 3 ���È�œ
( 2020 �¤ A 6ÑL€�f�W6Ñ/˜%ð�áAÑ�BOÆ!Q�¸�¸G��61\ ԓҩ

ᴆ 8 2 0,000 6ÑL€�f�W6Ñ/˜�Î*6@�L”L€�^�¦�:�2#qFJ�Ä�u�œ
(�9L€�^�‘�&#qFJ6Ñ�--(�Ä�ÿ

8 2 0,000 6Ñ�È��L€�^�‘�&#qFJ6Ñ�--(�Ä�Î�Ð 8 2 0,000 6Ñ�Ä�§�ƒ�µ�éB'?ñ�œ
(�¾ 202 5 �¤ 8 28 ��

҉ ├֜ ȇ ᴍ Ὲ ῏ԍ 2020 A 6ÑL€�f�W6Ñ/˜%ð�á

⅞ ԇ № ԓ
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 1,140,000 960,000 0 140,000 / / 

 

̔ ԍῈ 2020 A └ ꞉ ⅞ ԇ № 1 ꞉

ҹ Ὲ ҍῒꞋꜚ῏ ̆ ҌῬ ꞉ ᴆȂ2025 8 27 ̆Ὲ ҂ Ԋ

ᴪ ῇ ᴪ ȁ ҂ Ԋᴪ Έ ᴪ ̆ ȇ῏ԍ № 2020 A └

꞉ ⅞ ԇ № ᴍ Ȉ̆ ῒ ᵖ 40,000 └

̆҉ ᴍ ԍ 2025 10 24 Ⱳ Ȃΐᵣῤ Ὲ ԍ 2025

8 28 ҉ ├֜ ȇ ᴍ Ὲ ῏ԍ № 2020

A └ ꞉ ⅞ ԇ № ᴍ Ὲ Ȉ̂ Ὲ 2̔025-057 ץ̃ ԍ 2025 10

28 ҉ ├֜ ȇ ᴍ Ὲ ῏ԍ 2020 A └

꞉ ⅞ № ԇ № ᴍ Ὲ Ȉ̂Ὲ ̔2025-066̃Ȃ 

 

ԋȁ ├ ҍ҉ ’ 

(ѿ) ῤ ├ ’ 

Ǵ  ŚҌ   

 

ῤ ├ ’ ̂ ῤ≠ Ҍ ṽ├̆ №≢ ̃̔ 

Ǵ   ŚҌ   

 

(ԋ) Ὲ ᴍ қ ꜚ Ὲ ֟ ṽ ꜚ ’ 

Ś   ǴҌ   

῏Ὲ ῤ ᴍ қ ꜚ ľѿȁ ꜚ ’Ŀӊľ̂ ѿ̃

ᴍ ꜚ ’ Ŀӊľ1ȁ ᴍ ꜚ ’ Ŀ ľ2ȁ ᴍ ꜚ ’ ĿȂ 

ΐᵣ ֟ ṽ ꜚ ’ ľ ҈ ҍ№ Ŀӊľԓȁ ῤ

Һ ’̂҈̃ ֟ȁ ṽ ’№ ĿȂ 

ῤ̆Ὲ ᴍ қ ꜚ Ὲ ֟ ṽ Ȃ 

 

(҈) ῤ ’ 

Ǵ  ŚҌ   

 

҈ȁ қ └ֲ ’ 

(ѿ) қ  

қ ̂ ̃ 71,665 

╠҉ѿ қ

̂ ̃ 
69,161 
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҉ қ῏ ῏ ѿ

ꜚ  

ᾢ ȁ ȁ Ԑ ᾢ ҹѿ ꜚֲ̆

ᾢ Ὲ ֲ 4,800,000 Ȃ 

ᾢ Ὲ H 485,000 ̆ Ԑ Ὲ H

2,203,000 ̆ Ὲ H 111,000 ̆ ῀

HKSCCNOMINEESLIMITED Ҭ Ȃ 

‗ ᴨᾢ қ

 
Ҍ  

 

1̔HKSCC NOMINEES LIMITED ҹῈ H қ ᴍ ӈ ֲ̕ 

2̔ Ҭ Ὲ Ҋ ҹ қ ᴍ̕ 

3̔ ↓ ’ Ὲ 2025 12 31 қ Ύ̕ 

4̔ Ὲ ҹ ├ ├̆ қ ῒ ├ ȁḤ ├

Ȃ 

 

҉ץ5% қȁ╠ қ ╠ қ ҍ ҙⱵ₮Ṣ ᴍ ’ 

Ǵ  ŚҌ   

 

╠ қ ╠
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Ԋᴪ ῇ ᴪ ȁ ҂ Ԋᴪ Έ ᴪ ̆ ȇ῏ԍ № 2020 A

└ ꞉ ⅞ ԇ № ᴍ Ȉ̆ ῒ ᵖ 40,000 └

҉̆ ᴍ ԍ 2025 10 24 Ⱳ Ȃΐᵣῤ Ὲ ԍ

2025 8 28 ҉ ├֜ ȇ ᴍ Ὲ ῏ԍ

№ 2020 A └ ꞉ ⅞ ԇ № ᴍ Ὲ Ȉ̂Ὲ ץ2025-057̃̔ ԍ

2025 10 28 ҉ ├֜ ȇ ᴍ Ὲ ῏ԍ 2020 A

└ ꞉ ⅞ № ԇ № ᴍ Ὲ Ȉ̂Ὲ ̔2025-066̃Ȃ 

2ȁῈ ȇ2020 A └ ꞉ ⅞Ȉ Ҋ̔ 

ԇ └ Ҋ ̔
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ȁ қ └ֲ ’ 

(ѿ) қ ’ 

1ȁ ֲ 

Ǵ  ŚҌ   

 

2ȁ ֲ 

Ś  ǴҌ   

 ȁ ȁ Ԑȁ  

 Ҭ  

ῒז   

Һ ҙ Ⱶ ҹῈ └ֲ 

 

3ȁ Ὲ Ҍ қ ’ ≢  

Ǵ   ŚҌ   

 

4ȁ ῤ қ ’  

Ǵ   ŚҌ   

 

5ȁ Ὲ ҍ қӊ ֟ └῏  

Ǵ   ŚҌ   

 

(ԋ) └ֲ ’ 

1ȁ  ֲ 

Ǵ  ŚҌ   

 

2ȁ  ֲ 

Ś  ǴҌ   

 ȁ ȁ Ԑȁ  

 Ҭ  

ῒז   

Һ ҙ Ⱶ ҹῈ └ֲ 

10 ῤ ҉ Ὲ

’ 
 

 

 

3ȁ  Ὲ Ҍ └ֲ ’ ≢  

Ǵ   ŚҌ   

 

 

4ȁ  ῤῈ └ ’  

Ǵ   ŚҌ   
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ᵝ̔҆ᾝ  ֲ̔  

ᴍ ץ  Ҭ ᴇ֜ № A ᴍ 

ᴍ  2024 2 24  

ᴍ ᶛ
(%) 

0.4253 0.8506 

 30,000 ҆ᾝ~60,000 ҆ᾝ 

 2024 2 23 ~2025 2 22  

 ԍ ⅞ ꞉ 

( ) 13,308,421 

꞉ ⅞

ᶛ(%)̂ ̃ 
Ҍ  

Ὲ Ҭ ᴇ֜ ⁞

ᴍ ’ 
Ҍ  

 

̔ ̆Ὲ Ҭ ᴇ֜ Ὲ ᴍ 13,308,421 ̆Ὲ

ᴍ ⅞ ⌠ Ҋ ̆ғ ҉ ̆ ᴍ ⅞

Ȃΐᵣῤ Ὲ ԍ 2025 2 25 ҉ ├֜ ȇ

ᴍ Ὲ ῏ԍ ᴍ ᴍ ꜚ Ὲ Ȉ̂Ὲ ̔2025-012̃Ȃ 

 

Ӝȁᴨᾢ ῏ ’ 

Ǵ  ŚҌ   
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第七节 债券相关情况 

ѿȁῈ ṽ├̂ ᴑҙṽ├̃ ᴑҙṽⱵ ΐ 

Ǵ  ŚҌ   

 

ԋȁ Ὲ ṽ├ ’ 

Ś  ǴҌ   

(ѿ) ṽ ’ 

Ś   ǴҌ   

1ȁ Ҭ ├ ᴪ [2022]664 ȇ῏ԍ ‰ ᴍ

Ὲ Ὲ Ὲ ṽ├ Ȉ ‰̆Ὲ ԍ 2022 5 20 ᴪῈᴧῈ ԅ

4,000 ҆ A Ὲ ṽ├̆ ṿֲ 100 ᾝ̆ ֲ 40 ַᾝȂԍ 2022

6 13 ҉ ├֜ ֜ ̆ṽ├ “ ṽ”̂ṽ├ף ̔113059̃̆ 6

̂ 2022 5 20 2028 5 19 ̃̆ ṽ├ ≠ ҹ̔ ѿ 0.3%ȁ ԋ 0.5%ȁ

҈ 1.0%ȁ 1.5%ȁ ԓ 1.8%ȁ Έ 2.0%Ȃ∆ ᴇ ҹֲ 43.94 ᾝ/ ̆

ҹ 2022 11 28 2028 5
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6ȁ Ὲ 2024 № ̆ “ ṽ” ᴇ ֲ 41.84 ᾝ/ ҹ

ֲ 41.71 ᾝ/ Ȃ “ ṽ” ᴇ 2024 12 20 Ȃῤ Ὲ

ԍ 2024 12 13 ҉ ├֜ ȇ ᴍ Ὲ ῏ԍ

№ “ ṽ” ᴇ Ὲ Ȉ̂Ὲ ̔2024-118̃Ȃ 

 

(ԋ) ṽ ֲ Ḡֲ ’ 

Ś  ǴҌ   

 

Ὲ ṽ├  ṽ 

ṽ ֲ  5,624 

Ὲ ṽ Ḡֲ Ҍ  

╠ ṽ ֲ ’ Ҋ̔ 

Ὲ ṽ├ ֲ  ṽ ̂ᾝ̃ ᶛ(%) 

ᴍ Ὲ ̇ Ҭ ṽ ֜

ṽ├֜ ├  
277,248,000 6.93 

ᴍ Ὲ ̇ ṽ├ṽ├

├  
211,000,000 5.28 

ҬḤ ├ ᴍ Ὲ ̇ ҉

ṽ ֜ ṽ├֜ ├  
100,119,000 2.5 

Ῑ Ḡ ѿ ҂  92,432,000 2.31 
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̂ᾝ̃ 3,999,884,000 

ṽ ṽ ᶛ̂%̃ 99.9971 

 

( ) ᴇ ’ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

Ὲ ṽ├    

ᴇ  ᴇ   ᵣ 
ᴇ  

 

2022 11 23  43.71 ᾝ/  2022 11 16  
҉ ├֜

 

2022

№  

2023

�¤


�A	
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第八节 财务报告 

ѿȁ  

Ś  ǴҌ   

 

 

( ) (26) P00482  

 

ᴍ Ὲ ῃᵣ қ̔ 

 

ѿȁ  

 

ױ ԅ ᴍ Ὲ Ҋץ) “ ”) Ⱶ ̆ 2025

12 31 Ὲ ֟ ṽ ȁ2025 Ὲ ≠ ȁ Ὲ

ȁ Ὲ қ ꜚ ץ ῏ Ⱶ Ȃ 

 

ױ ҹ̆ Ⱶ ᴑҙᴪ ‰↕ └̆Ὲᾛ ԅ

2025 12 31 Ὲ Ⱶ ץ’ 2025 Ὲ

Ὲ Ȃ 

 

ԋȁ  

 

ױ Ҭ Ύᴪ ‰↕ ԅ ᵬȂ “ Ύᴪ

Ⱶ ᴋ” № ѿ ԅ ױ ֓‰↕Ҋ ᴋȂ ȇҬ Ύᴪ 立

‰↕ 1 ĺ Ⱶ ҙⱵ 立 Ȉ Ҭ Ύᴪ ҙ ↕̆

ױ ԍ ̆ ԅ ҙ ῒז ᴋȂ ױ Ҭ ԅ Ὲᴧ≠

ᵣ Ȃ ױ Ḥ̆ ױ ᾟ№ȁ ҹ̆

ᶫԅ Ȃ 

 

҈ȁ῏ Ԋ  

 

῏ Ԋ ױ ҙ∞ ̆ ҹ Ⱶ ҹ Ԋ Ȃ ֓Ԋ

ץ Ⱶ ᵣ ҹ ̆ Ҍױ ֓Ԋ

Ȃ ױ Ҋ↓Ԋ Ҭ ῏ Ԋ Ȃ 

 

(ѿ) ῀  
 

Ԋ  

 

Ⱶ (Έ)ȁ47 ̆ 2025 ῀Һ ԍ ̆

ҹֲ 14,890,917,295.82 ᾝȂ ῀ ῏ └ ԇץ

Ȃ ̆ ԍ ῤ ̆ ֜ ӯ

̆ ῀ԍ ̕ ԍ₮ ̆ Ҍ Ҋ

└ ῀Ȃ ԍ ῀ ῏ ҙ ӊѿ̆ ғ └

Ҍ ̆ ῀ ̆ ױ

῀ ῀ ᴪ ᵬҹ῏ Ԋ Ȃ 

 

 

 

҉ ῀ ῏ ῏ Ԋ ̆ ױ Һ ̔ 
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(1) ԅ ҍ ῀ ῏ ῏ ῤ └̆ ᴇ ῏ῤ └

̆ ῒ ̕ 

 

(2) Һ ҍ ̆ ≢ҍ֟ └

῏ ̆ ᴇ ῀ ᴑҙᴪ ‰↕  ̕

 

(3) ֟ ṽ ╠ѿҩ֜ ̆ ԍ₮

̆ Ҍ ῏ ῏ ̕ ԍ ῤ ̆ ױ

̕ 

 

(4) ֟ ṽ ѿҩ֜ ῀ ̆ ԍ₮

̆ Ҍ ῏ ῏ ̕ ԍ ῤ ̆ ױ

Ȃ ױ ῏ ̆ ᵀῒ

Ⱶ Ȃ 

 

ȁῒזḤ  

 

ῒזḤ ȂῒזḤ Ҭ Ḥ ̆ᵖҌ

Ⱶ ױ Ȃ 

 

ױ Ⱶ Ҍ ῒזḤ ̆ ӞҌױ ῒזḤ ᴋᵥ

Ȃ 

 

ױ Ⱶ ̆ ױ ᴋ ῒזḤ ̆ Ҭ̆ ῒזḤ

ҍ Ⱶ ױ Ҭԅ ⌠ ’ Ҍѿ ᵌӍ Ȃ 

 

ԍ ױ ᵬ̆ ױ ῒזḤ ̆ ױ Ԋ Ȃ

̆ ױ ᴋᵥԊ Ȃ 

 

ԓȁ Ⱶ ᴋ 

 

ᴑҙᴪ ‰↕ └ Ⱶ ̆ᶏῒ Ὲᾛ ̆

ȁ ῤ ᶏץ̆└ Ⱶ Ҍ ԍ Ȃ 

 

└ Ⱶ ̆ ᵀ ⱬ̆ ҍ ῏

Ԋ ( )̆ Ẋ ̆ ⅞ ȁ ≢ ῒ

ז Ȃ 

 

Ⱶ Ȃ 

 

Έȁ Ύᴪ Ⱶ ᴋ 

 

ױ Ⱶ ᵣ Ҍ ԍ Ḡ ̆

₮ΐ Ȃ Ḡ Ḡ ̆ᵖ Ҍ Ḡ ‰↕

ѿ Ȃ ԍ ̆

Ⱶ ᶏ ᶭ Ⱶ ᵬ₮ ‗ ̆↕ ҹ

Ȃ 

 

‰↕ ᵬ Ҭ̆ ױ ҙ∞ ̆ Ḡ ҙ Ȃ ̆

Ӟױ Ҋץ ᵬ̔ 
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(1) ≢ ᵀ ԍ Ⱶ ̆ ץ

֓ ̆ ᾟ№ȁ ̆ᵬҹ Ȃ ԍ

ұ ȁᴺ ȁ ȁ Ẋ ‼ ԍῤ └ӊ҉̆ ԍ

ԍ ԍ Ȃ 

 

(2)ԅ ҍ ῏ ῤ ץ̆└ Ȃ 

 

(3)
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 10 1,735,135,213.69 1,732,831,478.80 

ѿ ῤ⌠ ꜚ ֟ 12 140,576,000.00 - 

ῒז ꜚ ֟ 13 1,071,463,305.25 877,208,803.75 

ꜚ ֟   12,276,748,186.36 13,877,046,036.11 

ꜚ ֟̔ 
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Ғ Ữ  58 85,214,090.18 68,241,880.14 

ᵩῈ  59 293,915,529.38 293,915,529.38 

№ ≠  60 10,794,884,367.54 9,814,310,237.19 

ԍ Ὲ

̂ қ ̃  
 22,515,025,380.28 
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ṽ  2,418,470.15 156,118.69 

ט   143,758,325.05 9,449,307.42 

ט   794,403,016.92 794,843,375.26 

ṽ  9,573,420.23 57,303,769.85 

ט   40,601,371.13 
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ⱴ̔ῒז  67 104,319,682.50 121,137,364.75 

̂ ľ̇Ŀץ

↓̃ 
68 37,937,217.47 51,804,613.22 

ῒҬ̔ ᴑҙ ᴑ

ҙ  
 23,620,234.79 18,629,460.08 

Ὲᾛᴇṿ ꜚ ̂ ץ

ľ̇Ŀ ↓̃ 
70 -4,578,501.76 1,020,354.15 

Ḥ ⁞ṿ ̂ ”-ľץ

↓̃ 
71 8,038,640.63 71,532,046.19 

֟⁞ṿ ̂ ”-ľץ

↓̃ 
72 -202,280,611.18 -356,220,611.54 

֟ ̂ ץ

ľ̇Ŀ ↓̃ 
73 -90,854,201.76 -65,984,014.24 

҈ȁ ҙ≠ ̂Ԏ ľ̇Ŀץ

↓̃ 
 1,079,887,169.34 1,130,158,182.88 

ⱴ̔ ҙ ῀ 74 5,298,491.64 4,730,625.24 

⁞̔ ҙ ₮ 75 4,949,916.63 6,380,288.33 

ȁ≠ ̂Ԏ ”̇“ץ

↓̃ 
 1,080,235,744.35 1,128,508,519.79 

⁞̔  76 87,626,851.95 112,378,810.76 

ԓȁ‪≠ ̂‪Ԏ ”̇“ץ

↓̃ 
 992,608,892.40 1,016,129,709.03 

̂ѿ̃ №  

1. ‪≠ ̂‪Ԏ ץ

“̇” ↓̃ 
 992,608,892.40 1,016,129,709.03 

2. ‪≠ ̂‪Ԏ ץ

“̇” ↓̃ 
 - - 

̂ԋ̃ №  

1. ԍ Ὲ қ ‪≠

̂‪Ԏ ”-ľץ ↓̃ 
 980,574,130.35 1,006,602,737.08 

2. қ ̂‪Ԏ ”-ľץ

↓̃ 
 12,034,762.05 9,526,971.95 

Έȁῒז ‪   -114,332,412.18 -37,666,895.80 

̂ѿ̃ Ὲ ῒז

‪  
 -113,919,949.85 -37,666,895.80 

1̈ № ῒז

 
 -113,919,949.85 -37,666,895.80 

̂1̃ Ⱶ   -113,919,949.85 -51,575,055.55 

̂2̃ Ὲᾛᴇṿ ꜚ  - 13,908,159.75 
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ѿ └Ҋᴑҙ ̆ ╠ ‪≠ ҹ̔0 ᾝ, ҉

‪≠ ҹ̔ 0 ᾝȂ 

 

Ὲ ֲ̔  Һ ᴪ ᵬ ֲ̔  ᴪ ֲ̔
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2025 1ĺ12  

ᵝ̔ᾝ  ֲ̔  

 ̂҂̃ 2025  2024  

ѿȁ ꜚ֟ ̔ 

ȁ ᶫꞋⱵ ⌠

 
 11,112,964,068.15 13,856,443,348.60 

⌠   116,242,383.19 231,733,241.57 

⌠ῒזҍ ꜚ ῏

 
78̂1̃ 262,634,520.29 377,659,741.30 

ꜚ ῀   11,491,840,971.63 14,465,836,331.47 

ӯ ȁ ꞋⱵ ט

 
 6,658,236,186.07 6,312,793,813.31 

ט ҹ ט

 
 876,263,947.73 958,183,779.01 

ט   586,733,819.78 675,853,831.27 

ҍזῒט ꜚ ῏

 

 ̃
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ꜚ ₮   7,201,134,307.63 11,748,895,468.81 



ᴍ Ὲ
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ꜚ  

2025 1ĺ12  

ᵝ̔ᾝ  ֲ̔  

 

 2025  

ԍ Ὲ  

қ   
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Ὲ ꜚ  

2025 1ĺ12  

ᵝ̔ᾝ  ֲ̔  

 

 2025  

 (

) 
ῒז ΐ Ὲ  ⁞̔  ῒז  ᵩῈ  № ≠   

ѿȁ҉ ᵩ  585,729,891.25 491,724,696.36 10,700,692,654.16 229,499,392.17 - 293,915,529.38 1,702,290,170.31 13,544,853,549.29 

ԋȁ ∆ᵩ  585,729,891.25 491,724,696.36 10,700,692,654.16 229,499,392.17 - 293,915,529.38 1,702,290,170.31 13,544,853,549.29 

҈ȁ ⁞ ꜚ ̂⁞ ”̇“ץ

↓̃ 
-9,833.00 -3,442.15 5,485,177.76 72,357,215.30 - - 82,303,416.30 15,418,103.61 

̂ѿ̃  - - - - - - 82,303,416.30 82,303,416.30 

̂ԋ̃ ῀ ⁞  -9,833.00 -3,442.15 5,485,177.76 72,357,215.30 - - - -66,885,312.69 

1̈ῒז ΐ ῀  167.00 -3,442.15 35,275.62 - - - - 32,000.47 

1
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҈ȁ Ὲ ’ 

1ȁ Ὲ ’ 

Ś   ǴҌ   

ᴍ Ὲ Ҋץ) ľ Ὲ Ŀ)ԍ 1998 6 24 ̆ Ύ ҹ

ῐ 1999 Ȃԍ 2005 12 29 ̆ Ὲ ᵣ └ҹ ᴍ Ὲ ̆

ҹ ҙ ᴍ Ὲ Ȃԍ 2011 3 23 ̆ Ὲ ҹ ᾣᴟ

ᴍ Ὲ ̆ῒ ԍ 2014 10 10 ҹ ᴍ Ὲ Ȃ 

 

Ὲ ῒ Ὲ Ҋץ) ľ Ŀ) Һ ҙⱵҹ ֟ ֟ҍ ȁ

ȁ ᾣᴟ ⱬ Ȃ 

 

 

ȁ Ⱶ └  

1ȁ  └  

ᴑҙᴪ ‰↕ ῏ Ҋץ) ľᴑҙᴪ ‰↕Ŀ)Ȃ

ȇῈ ├ Ὲ Ḥ ↕ 15 ĺ Ⱶ ѿ (2023 ḱ )Ȉ

῏ ⱵḤ Ȃ ̆ Ⱶ ȇῈ ᶛȈ ֜ ȇ҉ ↕Ȉ

ӊ ῏ Ȃ 

 

2ȁ   

Ś   ǴҌ   
 

2025 12 31 12 ҩ ⱬ ԅ ᴇ̆ ⱬ֟

Ԋ ’Ȃ ̆ Ⱶ Ẋ ҉ └Ȃ 

 

3ȁ  ᴇ ↕ 

Ś    

 

ᴪ ץ └ҹ Ȃ ֓ ΐץῈᾛᴇṿ ̆ Ⱶ ץ

ᵬҹ Ȃ ֟ ⁞ṿ̆↕ ῏ ⁞ṿ‰ Ȃ 

 

Ҋ̆ ֟ ט ᴇ ₮ט ᴇ Ὲᾛ

ᴇṿ Ȃ ṽ ӈⱵ ⌠ ֟ ̆ ӈⱵ

̆ ꜚҬҹễ ṽ ט ᴇ Ȃ 

 

Ὲᾛᴇṿ ҍ ֜ Ҭ̆₮ ѿ ֟ ⌠ ѿ ṽ

ט ᴇ Ȃ Ὲᾛᴇṿ ⌠ ᵀṿ ᵀ ̆ Ⱶ Ҭ

Ὲᾛᴇṿ ҉ԇץ Ȃ 

 

ԍ֜ץ ᴇ ᵬҹ∆ Ὲᾛᴇṿ̆ғ Ὲᾛᴇṿ Ҭᶏ ԅ Ҍ ῀

ṿ ᵀṿ ֟̆ ᵀṿ Ҭ ᵀṿ ᶏᵀṿץ̆ ∆ ҍ

֜ ᴇ Ȃ 

 

Ὲᾛᴇṿ ԍῈᾛᴇṿ ῀ṿ ץ ῀ṿ Ὲᾛᴇṿ ᵣ

̆ ⅞№ҹ҈ҩ ̕ 

 

ѻ ѿ ῀ṿ ֟ ṽ ҉ ᴇȂ 
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ѻ ԋ ῀ṿ ѿ ῀ṿ ῏ ֟ ṽ ῀ṿȂ 

ѻ ҈ ῀ṿ ῏ ֟ ṽ Ҍ ῀ṿȂ 
 

ԓȁ ᴪ ᴪ ᵀ  

ΐᵣᴪ ᴪ ᵀ ̔ 

Ś  ǴҌ   

֟ ̆ ‰ ᶭ ȁ ῀ ȁ ֟

ȁ ֟ Ԋ ̆└ ԅΐᵣᴪ ᴪ ᵀ ̆ Ҋץ ῤ Ȃ

ᴪ ∞ ᴪ ᵀ ῒ῏ Ẋ ̆ (ԓ)ȁ43Ȃ 

 

1ȁ ᴑҙᴪ ‰↕  

Ὲ └ Ⱶ ᴑҙᴪ ‰↕ ̆ ȁ ԅ Ὲ ԍ 2025 12

31 Ὲ Ⱶ ץ’ 2025 Ὲ ȁῈ қ ꜚ

Ὲ Ȃ 

2ȁ ᴪ  

Ὲ ᴪ Ὲ 1 1 12 31 Ȃ 

 

3ȁ ҙ  

Ś   ǴҌ   

ҙ ᴑҙ׆ ӯ ԍⱴ ֟ ᴇ Ȃ ҙ

ҹ 12 ҩ Ȃ 

 

4ȁ ᵝ  

ֲ ҹ Ὲ ȁ ῒז Ὲ Һ Ҭ ̆ Ὲ

ȁ Ὲ ῒז Ὲ ֲץ ҹ ᵝ Ȃ Ὲ ӊ Ὲ ῒ ꜚ

Һ Ҭ ҹῒ ᵝ ̆ Ὲ ӊ Ὲ ῒ ꜚ

Һ Ҭ ֒ ҹῒ ᵝ Ȃ Ὲ └ Ⱶ

ҹֲ Ȃ 

 

5ȁ ‰ ᶭ  

Ś  ǴҌ   

 ‰ 

 ҩ ԍ 1 ַᾝ 

1 ט  1 ғ ԍ 1 ַᾝ ט  

ṽ  ҩṽ ԍ 1 ַᾝ 

ῒזṽ  ҩῒזṽ ԍ 1 ַᾝ 

 

6ȁ ѿ └Ҋ ѿ └Ҋᴑҙ ᴪ  

Ś   ǴҌ   
 

ᴑҙ №ҹ ѿ └Ҋ ᴑҙ ѿ └Ҋ ᴑҙ Ȃ 

 

ԍ ѿ └Ҋ ֜ ̆ ӯ ∞ ѿ ҙⱵ ̆

ľ Ҭ Ŀ ∞ Ȃ Ҭ ̆↕∞ ҹҌ ҙⱵȂ

Ҭ ׅ̆ ҙⱵ ᴆ ∞ Ȃ 
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6.1 ѿ └Ҋ ᴑҙ  

 

ҍ ᴑҙ ╠ ѿ └̆ғ └ ̆ҹ ѿ

└Ҋ ᴑҙ Ȃ 

 

ᴑҙ Ҭ ֟ ṽ̆ ῒ ᴇṿ Ȃ ‪ ֟

ᴇṿҍ ט ᴇ ᴇṿ( ᴍ ṿ ) ̆ Ὲ Ҭ

ᴇ̆ ᴇҌ ‖⁞ ↕ Ȃ 

 

ҹ ᴑҙ ̆ԍ ῀ Ȃ 

 

6.2 ѿ └Ҋ ᴑҙ  

 

ҍ ᴑҙ ╠ Ҍ ѿ └̆ҹ ѿ └Ҋ ᴑҙ Ȃ 

 

ӯ ҹ ӯ └ ₮ט ֟ȁ ṽ

ΐ ῈᾛᴇṿȂ ӯ ҹᴑҙ ȁ Ⱶȁ ᵀ Ҭ׃ ץ ῒז ῏

̆ԍ ῀ Ȃ 

 

ӯ Ҭ ӯ ᴆ ֟ȁ ṽ ṽ ӯ Ὲᾛץ

ᴇṿ Ȃ 

 

ԍ Ҭ ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆ᵬҹѿ ֟ ҹ

∆ Ȃ ԍ Ҭ ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆

ᾢ ӯ ֟ȁ ṽ ṽ Ὲᾛᴇṿץ

̆ ׅ ԍ Ҭ ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆ ῀ Ȃ 

 

ᴑҙ Ⱶ Ҭ ↓ ̆ ⁞ṿ‰ Ȃ 

 

7ȁ └ ∞ ‰ Ⱶ └  

Ś   ǴҌ   
 

7.1 └ ∞ ‰ 

 

└ ⱬ̆ ҍ ῏ ꜚ ֣ ̆ ғ

ⱬ ⱬ ῒ Ȃѿ ῏Ԋ ’ ҉ └ ӈ

῏ ԅ ̆ ᵀȂ 

 

7.2 Ⱶ └  

 

Ⱶ ץ └ҹ ԇץ Ȃ 

 

Ὲ ԍ Ὲ └ ̆ ԍ Ҧ Ὲ └

Ȃ 

 

ԍ Ὲ ̆ (Ҧ └ )╠

≠ ҬȂ 

 

ԍ ѿ └Ҋ ᴑҙ Ὲ ̆ῒ ӯ ( └ )

≠ ҬȂ 
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ԍ ѿ └Ҋ ᴑҙ Ὲ ̆ ᴑҙ ᴋѿ ̆

Ὲ └ └ӊ ῀ ̆ῒ ∆

≠ ҬȂ 

 

Ὲ Һ ᴪ ᴪ Ὲ ѿ ᴪ ᴪ Ȃ 

 

Ὲ ҍ Ὲ Ὲ ԑӊ ῤ ֜ Ⱶ ԍ Ȃ 

 

Ὲ ҬҌ ԍ Ὲ ᴍ ᵬҹ қ ̆ ֟ ṽ Ҭ қ

Ҋץľ қ Ŀ ↓ Ȃ Ὲ ‪ Ҭ ԍ қ ᴍ ̆ ≠

Ҭ‪≠ Ҋץľ қ Ŀ ↓ Ȃ 

 

қ№ Ὲ Ԏ ԅ қ Ὲ ∆ Ҭ ֣ ᴍ ̆ῒᵩ

ׅ‖⁞ қ Ȃ 

 

ԍ ӯ Ὲ ֜ ̆ᵬҹ ֜ ̆ ԍ Ὲ

қ ᴇṿץ ῒ Ὲ Ҭ ῏ Ȃ қ ҍ ט ᴇ Ὲ

ᾛᴇṿӊ Ὲ ̆ Ὲ Ҍ ‖⁞ ̆ Ȃ 

 

8ȁ № ῍ ᴪ  

Ś   ǴҌ   

№ҹ῍ ᴑҙ̆ № ȁ ץ

Ҭ֣ ≠ ӈⱵ Ȃ῍ ̆ ֣

῏ ֟ғ ῏ ṽ Ȃ ᴑҙ ֽ ‪ ֣֟ ≠

Ȃ 

 

ᴑҙ ̆ΐᵣ ̂ԓ̃ľ19.3.2. 

ĿȂ 

 

῍ ץ֟ ᴍ ῍ ֟̕

ṽץ ᴍ ῍ ṽ̕ ₮ ֣ ῍

֟₮ᴍ ֟ ῀̕ ᴍ ῍ ₮ ֟₮ ֟ ῀̕

ץ̆ ᴍ ῍ Ȃ ԍ ֟ȁ

ṽȁ ῀ ҍ῍ ῏ ֟ȁ ṽȁ ῀ Ȃ 

 

9ȁ ᴇ ‰ 

ץ ץ ԍ ט Ȃ ᴇ (ѿ ׆

ӯ ҈ҩ ῤ⌠ )ȁ ꜚ ȁ ԍ ҹ ȁᴇṿ ꜚ Ȃ 

 

10ȁ ҙⱵ  

Ś   ǴҌ   
 

10.1 ҙⱵ 

 

֜ ∆ ֜ Ȃ 

 

ԍ ֟ ṽ ̆ ҹֲ ̆ ҍ∆

╠ѿ ֟ ṽ Ҍ ֟ ᾫ ῀ Ȃ 
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ץ ֜ץׅ ᵝ Ȃץ

Ὲᾛᴇṿ ̆ Ὲᾛᴇṿ ̆ ᵝ

ҍ ᵝ ̆ᵬҹῈᾛᴇṿ ꜚ( ꜚ) ̆ ῀ ҹ

ῒז Ȃ 

 

10.2 Ⱶ  

 

ҹ └ Ⱶ ̆ Ⱶ Ҋץ ҹֲ ̔ ֟ ṽ Ҭ

֟ȁ ṽ ֟ ṽ ̕ қ ̕

≠ Ҭ ≠ № ҍ֜ ᵌ ̕

֟ ҍ ṽ қ ̆ ҹῒז ῀ қ

Ȃ 

 

ץ Ὲ ̆ ҍ ᵌ ̆

ꜚ ᴇ ̆ᵬҹ ̆ Ҭץľ ꜚ

ᴇ Ŀ ↓ Ȃ 

 

҉ ҉ ҉ Ⱶ ↓ Ȃ 

 

11ȁ ΐ 

Ś   ǴҌ   
 

ҹ ΐ ѿ ѿ ֟ ṽȂ 

 

ԍץ ӯ ₮ ֟ ̆ ֜ ⌠ ֟ ҹ ṽ̆

֜ ₮ ֟Ȃ 

 

֟ ṽ ∆ Ὲᾛᴇṿץ ( ֟ ṽ Ὲᾛᴇṿ

( )Ҭ ᴇ ↕ ῏ )
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֟ ֟ ֽҹ ץ ễט ҹ ≠

ғ̆ט ֟ ҙⱵ ץ ҹ ̆↕

֟№ ҹץ ᵩ ֟Ȃ ֟Һ ȁ ȁ

ȁῒז ȁῒז ꜚ ֟Ҭ ṽ Ȃ 

 

֟ ֟ ֽҹ ץ ễט ҹ ≠

ғ̆ט ֟ ҙⱵ ץ ҹ ₮ץ

֟ҹ ̆↕ ֟№ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ֟Ȃ

֟ ѿ ҉ץ ̆↓ ҹῒזṽ ̕ № ҹץῈᾛᴇṿ ғῒ

ꜚ ῀ῒז ̆↓ ԍ Ȃ 

 

֟ Ҋ↓ ᴆӊѿ ̆ ֟ ֜ ̔ 

 

ѻ ῏ ֟ ̆Һ ҹԅ ₮ Ȃ 

ѻ ῏ ֟ ∆ ԍ Ҭ ΐ ѿ №̆ғ

≠ Ȃ 

ѻ ῏ ֟ ԍ ΐȂᵖ Ⱶ Ḡ ӈ ΐץ ҹ

ΐ ΐ Ȃ 

 

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ № ҹץῈᾛᴇṿ ғῒ ꜚ ῀

֟ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̔ 

 

ѻ Ҍ № ҹץ ᵩ ֟ȁץῈᾛᴇṿ ғῒ ꜚ ῀ῒז

֟ ᴆ ֟ № ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟Ȃ 

 

ѻ ∆ ̆ҹ ⁞ ᴪ ̆ ץ ֟Ҍ ҹץῈ

ᾛᴇṿ ғῒ ꜚ ῀ ֟Ȃ 

 

֟ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟↓ ԍ֜ ֟Ȃ 

 

11.1.1 ץ ᵩ ֟ 

 

ץ ᵩ ֟ ≠ ̆ ᵩ ̆ ⁞ṿ ֟

≠ ̆ ῀ Ȃ 
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(2) ṽⱵֲ ̆ ễט≠ ̕ 

(3) ṽ ֲ₮ԍҍṽⱵֲ Ⱶ ῏ ̆ ԇṽⱵֲ ᴋᵥῒז ’Ҋ Ҍᴪ

Ạ₮ ̕ 

(4) ṽⱵֲ ֟ ῒז Ⱶ ̕ 

(5) ṽⱵֲ Ⱶ ֟ Ȃ 

 

ԍ ῤ Ḥ ̆ ῤ Ḥ Ҭ ΐṽⱵֲҌ ῃ

ễט ῤ ṽ ֲ(Ҍ ᴋᵥ Ḡ)̆↕ ҹ ԊᴆȂ 

 

11.2.3 Ḥ  

 

Ҋ↓ ῏ ΐ Ḥ ̔ 

 

ѻ ԍ ֟̆Ḥ ҹ ҍ ӊ

ṿȂ 

ѻ ԍ ֟ ṽ Ḥ ⁞ṿᵖ ӯ Ḥ ⁞ṿ ֟̆Ḥ

ҹ ֟ ᵩ ҍ ≠ ᵀ ṿӊ Ȃ 

 

ΐ Ḥ ̔ ᴇѿ ↓

Ẓ ⱴ ̕ ᴇṿ̕ ֟ ṽ Ҍ₮ט ꜜⱬ

῏ Ԋ ȁ ╠ ץ’ ’ ғ ᶭ Ḥ Ȃ 

 

11.2.4 ⁞ ֟ 

 

ҌῬ ֟ ῃ № ̆ ⁞ ֟

ᵩ Ȃ ⁞ ῏ ֟ Ȃ 

 

11.3 ֟  

 

Ҋ↓ ᴆӊѿ ֟̆ԇץ (̔1) ֟ ≠ (̕2)

֟ ̆ғ ֟ ҉₃Ӎ ῀ (̕3) ֟

̆ Ӟ Ḡ ֟ ҉₃Ӎ ̆ᵖ Ḡ

֟ └Ȃ 

 

Ӟ Ḡ ֟ ҉₃Ӎ ̆ғḠ ԅ ֟

└ ̆↕ ῒ ῀ ֟ ֟̆ ῏

ṽȂ Ҋ↓ ῏ ṽ ̔ 

 

ѻ ֟ץ ᵩ ̆ ῏ ṽ ᴇṿ ԍ ῀ ֟

ᴇṿ⁞ Ḡ ≠( ֟ Ḡ ԅ ῏ ≠) ᵩ ⱴ҉

ӈⱵ( ֟ ԅ ῏ӈⱵ) ᵩ ̆ ῏ ṽҌ ҹץ

Ὲᾛᴇṿ ғῒ ꜚ ῀ ṽȂ 

 

ѻ ֟ץῈᾛᴇṿ ̆ ῏ ṽ ᴇṿ ԍ ῀ ֟

ᴇṿ⁞ Ḡ ≠( ֟ Ḡ ԅ ῏ ≠) Ὲᾛᴇṿ ⱴ҉

ӈⱵ( ֟ ԅ ῏ӈⱵ) Ὲᾛᴇṿ̆ ≠ ӈⱵ Ὲᾛ

ᴇṿ ҹ ῈᾛᴇṿȂ 

 

֟ ᵣ ᴆ ̆ ֟ ᴇṿ

֟ ⌠ ᴇҍ ῀ῒז Ὲᾛᴇṿ ꜚ Ҭ № ӊ

῀ Ȃ ֟ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז
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֜ ΐ ̆ӊ╠ ῀ῒז ≠ זῒ׆ Ҭ

₮̆ ῀ Ȃ 

 

֟ № ᴆ ̆ ╠ ֟ ᵣ ᴇṿ №

№ӊ Ὲᾛᴇṿ № ̆ № ⌠ ᴇ

῀ῒז Ὲᾛᴇṿ ꜚ Ҭ № ӊ ҍ №

ᴇṿӊ ῀ Ȃ ֟ ҹץῈᾛᴇṿ ғῒ

ꜚ ῀ῒז ֜ ΐ ̆ӊ╠ ῀ῒז ≠ זῒ׆

Ҭ ₮̆ ῀ Ȃ 

 

֟ ᵣ ᴆ ̆ ֟ ᵣ̆ ⌠

ᴇ ҹ ṽȂ 

 

11.4 ṽ ΐ №  

 

ΐ ῒ ץֽ ̆ ṽ

ΐ ӈ̆ ∆ ΐ ῒ №№ ҹ ṽ ΐȂ 

 

11.4.1 ṽ № ȁ  

 

ṽ ∆ ⅞№ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ ῒז ṽȂ 

 

11.4.1.1 Ὲᾛᴇṿץ ғῒ ꜚ ῀ ṽ 

 

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ṽ̆ ֜ ṽ( ԍ ṽ

ΐ) ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽȂ ṽ ↓ ̆

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ṽ↓ ҹ֜ ṽȂ 

 

ṽ Ҋ↓ ᴆӊѿ̆ ṽ ֜ ̔ 

 

ѻ ῏ ṽ ̆Һ ҹԅ Ȃ 

ѻ ῏ ṽ ∆ ԍ Ҭ ΐ ѿ №̆ғ

≠ Ȃ 

ѻ ῏ ṽ ԍ ΐȂᵖ Ⱶ Ḡ ӈ ΐץ ҹ

ΐ ΐ Ȃ 

 

Ҋ↓ ᴆӊѿ ṽ̆ ∆ ץ ҹץῈᾛᴇṿ ғῒ ꜚ ῀

ṽ (̔1) ⁞ ᴪ (̕2) ӥ ᴆ

Ὲᾛᴇṿҹץ̆ ṽ ֟ ṽ

ҙ ᴇ̆ ῤ ץ ҹ ῏ ֲ (̕3) ᴆ ῀ ΐ

Ȃ 

 

֜ ṽ Ὲᾛᴇṿ ̆Ὲᾛᴇṿ ꜚ ≠ ץ ҍ

ṽ ῏ ≠ ≠ ₮ ῀ Ȃ 

 

ԍ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ̆ ṽ Ḥ

ꜚ Ὲᾛᴇṿ ꜚ ῀ῒז ̆ῒזῈᾛᴇṿ ꜚ ῀ Ȃ ṽ

̆ӊ╠ ῀ῒז Ḥ ꜚ ῒῈᾛᴇṿ ꜚ ῀

Ȃҍ ṽ ῏ ≠ ≠ ₮ ῀ Ȃ ҉ ṽ

Ḥ ꜚ ᴪ Ҭ ᴪ ̆ ṽ ῃ

≠ ( Ḥ ꜚ ) ῀ Ȃ 
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11.4.1.2 ῒז ṽ 

 

֟ Ҍ ᴆ ῀ ֟ ṽȁ Ⱶ Ḡ

ῒז ṽ№ ҹץ ᵩ ṽ̆ ᵩ ̆

֟ ≠ ῀ Ȃ 
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Ḥ ‰ ≢ ᶭ  

Ś  ǴҌ   

 

῍ץ ҹᶭ Ȃ ῍ Ḥ ᾫ Ḥ ȁ

’ Ȃ 

 

ԍ Ḥ  

Ǵ  ŚҌ   

 

‰ ∞ ‰ 

Ǵ  ŚҌ   

 

15ȁ ῒז  

Ś  ǴҌ   

Ḥ ‰ ≢ ᶭ  

Ǵ  ŚҌ   

 

ԍ Ḥ  

Ǵ  ŚҌ   

 

‰ ∞ ‰ 

Ś  ǴҌ   

 

ῒז ֟ ҉ Ḥ Ȃ 

 

16ȁ  

Ś   ǴҌ   

≢ȁ ₮ ᴇ ȁ └ ȁᵞṿ  

Ś  ǴҌ   

 

≢ 

 

Һ ȁᵞṿ ȁ ֟ ֟ Ȃ ∆ ̆

ȁⱴ ῒזᶏ ⌠ ╠ ₮Ȃ 

 

₮ ᴇ  

 

₮ ̆ ⱴ ₮ Ȃ 

 

└  

 

└ ҹ └Ȃ 

 

ᵞṿ  

 

ᵞṿ ѿ Ȃ 

 

ᴇ‰ ‰  

Ś  ǴҌ   
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ԍ ѿ └Ҋ ᴑҙ ̆ ӯ ᵬҹ

∆ Ȃ 

 

ӯ ҹᴑҙ ȁ Ⱶȁ ᵀ Ҭ׃ ץ ῒז ῏ ̆

ԍ ῀ Ȃ 

 

ᴑҙ ῒז ̆ ∆ Ȃ 

 

19.3  

 

19.3.1  

 

Ὲ Ⱶ Ὲ Ȃ Ὲ ῒ └

ҺᵣȂ 

 

∆ Ȃ ⱴ Ȃ

֣ ᵝ ≠ ≠ Ȃ 

 

19.3.2  

 

ᴑҙ ᴑҙ Ȃ ᴑҙ ῒ ⱴ
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֟ ∆ Ȃҍ ֟ ῏ ₮̆ ҍ ֟ ῏

≠ ῀ғῒ ̆↕ ῀ ֟ Ȃῒז ₮̆

῀ Ȃ 

 

֟ ̆ ᶏ ῤ Ȃ

֟ ȁ ȁᵀ ṿ Ҋ̔ 

 

≢  ( ) ṿ (%) (%) 

  20 5 4.75 

ᶏ   50 0 2.00 

 

֟ ̆ ӄ ₮ᶏ ғ Ҍ ῒ׆ Ҭ ≠ ̆

֟Ȃ 

 

֟₮ ȁ ȁ ῀ ῒ ᴇṿ ῏ ῀

Ȃ 

 

21ȁ ֟ 

(1). ᴆ 

Ś  ǴҌ   

 

֟ ҹ ֟ ȁ ᶫꞋⱵȁ₮ ̆ᶏ ѿҩᴪ
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ԍ ԅ ֟ ᶏ ȁ ‪ ṿ ̆ ↕

ᵬҹᴪ ᵀ Ȃ 

 

22ȁ  

Ś   ǴҌ   

 

̆ ₮ȁ ⌠ ᶏ

╠ Ṣ ץ ῒז ῏ Ȃ Ҍ Ȃ 

 

⌠ ᶏ ҹ ֟Ȃ ҹ ֟ ‰

Ҋ̔ 

 

≢ ҹ ֟ ‰  

 ῏ ‰  

ȁ ῒז  ⌠ ‰  

 

23ȁ Ṣ  

Ś   ǴҌ   

 

ԍ ᴆ ֟ ֟ Ṣ ̆ ֟ ₮ ȁṢ

ȁҹᶏ ֟ ⌠ ᶏ ֟ ꜚ ̆

̕ ֟ ᴆ ֟ ⌠ ᶏ ̆Ả

ȂῒᵩṢ ҹ Ȃ 

 

Ғ Ṣ ≠ ̆⁞ ꜚ Ṣ ῀ ≠ ῀

ԇץ ̕ѿ Ṣ ֟ ₮ Ғ Ṣ №

֟ ₮ⱴ ӗץ ѿ Ṣ ̆ Ȃ ѿ Ṣ

ⱴ ≠ Ȃ ῤ̆ Ғ Ṣ ᾫ ῃ ԇץ ̕ ѿ

Ṣ ᾫ ῀ Ȃ 

 

24ȁ ֟ 

Ǵ   ŚҌ   

 

25ȁ ֟ 

Ǵ   ŚҌ   

 

26ȁ ֟ 

(1). ᶏ ῒ ᶭ ȁᵀ ’ȁ  

Ś  ǴҌ   

 

֟ ᴆȁ ȁ ȁ ᶏ ȁ ȁ ᶏ Ȃ 

 

֟ ∆ Ȃᶏ ֟ ᶫᶏ ̆ ῒ ṿ ῒ ᶏ

ῤ ȁ֟ № Ȃᶏ Ҍ ֟Ҍԇ Ȃ

֟ ȁᶏ ṿ Ҋ̔ 

≢  ᶏ ( ) ᶭ  ṿ (%)  
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  3-20 ̆ ᶏ  0 

 ֟  - 0 

ᴆ  4-10 ̆ ᶏ  0 

ᶏ   50 ̆ ᶏ  0 

 ᶏ Ҍ ֟Ҍԇ  

 

̆ ᶏ ֟ ᶏ ̆ Ȃ 

(2). ₮ ῏ᴪ  

Ś  ǴҌ   

 

₮̆ԍ ῀ Ȃ 

 

₮ Ҋ↓ ᴆ ̆ ҹ ֟̆Ҍ Ҋ ᴆ ₮

῀ ̔ 

 

(1) 
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38.3  

 

‪ץ ≠̆ғ ‪ץ ֟ȁ ễ ṽ ̆

֟ ṽץ ‪ ↓ Ȃ 

 

‪ץ ֟ ṽ ≠̆ғ ֟

ṽ ҍ ѿ ѿ Һᵣ ῏ Ҍ Һᵣ ῏̆

ᵖ ѿΐ ֟ ṽ ῤ̆ Һᵣ ‪ץ

֟ ṽ ֟ȁ ễ ṽ ̆ ֟

ṽץ ‪ ↓ Ȃ 

 

39ȁ  

Ś  ǴҌ   

 

̆ ѿ ῤ̆₮ ֲ ֟ ᶏ ҍ ץֲ ᴇ Ȃ 

 

̆ ᵀ ҹ Ȃ ᴆ ̆

Ҍ ᵀ ҹ Ȃ 

 

ᵬҹ ᵞᴇṿ ֟ ∞ ᶭ ᴪ  

Ś  ǴҌ   

 

39.1 ᵬҹ ֲ 

 

39.1.1 ᶏ ֟ 

 

̆ ᶏ ֟Ȃ ̆ ₮ ֲ ᶫ

֟ᶏῒ ᶫ ᶏ Ȃᶏ ֟ ∆ Ȃ ̔ 

 

ѻ ṽ ∆ ̕ 

ѻ ӊ╠ ט ט ̕ 

ѻ ∆ ̕ 

ѻ ҹ ֟ȁ ֟ ֟

Ȃ 

 

ȇᴑҙᴪ ‰↕ 4 ĺĺ ֟Ȉ ῏ ̆ ᶏ ֟ Ȃ

֟ ̆ᶏ ֟ ֟▼ᵩᶏ ῤ

Ȃ ֟ ̆ ҍ ֟▼ᵩᶏ

ң ῤ Ȃ 

 

ȇᴑҙᴪ ‰↕ 8 ĺĺ ֟⁞ṿȈ ᶏ ֟ ⁞ṿ̆

≢ ⁞ṿ ᴪ Ȃ 

 

39.1.2 ṽ 

 

̆ ט ט ṿ ṽ ∆

Ȃ ט ṿ ̆ ῤ ≠ ᵬҹ ̆ ῤ

≠ ̆ Ṣ ≠ ᵬҹ Ȃ 

 

ט ₮ ֲ ט ҍ ῤᶏ ֟ ≠ ῏ ̆

ט ט Ȃ 
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̆ ≠ ṽ ῤ ≠ ̆

῀ ῏ ֟ Ȃ
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41ȁ ᴪ ᴪ ᵀ  

ľ Ԋ Ŀ ľῈ ᴪ ȁᴪ ᵀ ᴪ №

Ŀ 

 

42ȁ 2025 ᴪ ‰↕ ‰↕ ∆ Ⱶ  

Ǵ  ŚҌ   

 

43ȁ ᴪ Ҭ ᵬ ∞ ᴪ ᵀ ῏ Ẋ Ҍ  

Ś   ǴҌ   

 

҉ ᴪ Ҭ̆ ԍ ꜚῤ Ҍ ̆ ‰

ᴇṿ ∞ ȁᵀ Ẋ Ȃ ֓∞ ȁᵀ Ẋ ԍ

̆ ῒז ῏ ҉ᵬ₮ Ȃ ҍ ᵀ Ȃ 

 

╠ ∞ ȁᵀ Ẋ ҉ ̆ᴪ ᵀ ֽ

̆ῒ ԇץ ̕ ̆ῒ

ԇץ Ȃ 

 

֟ ṽ ̆ᴪ ᵀ Ҭ ֟ȁ ṽ ᴇṿᵬ₮ ῏ Ẋ

Ҍ Һ ̔ 

 

Ḥ ‰  

 

№̆ ᵀ Ḥ ‰

Ḥ ╠ ץ ’ ╠ Ḥ Ḥ

‰ Ȃ ҍ Ḥ ῏ Ẋ Ȃ 

 

֟⁞ṿ‰  

 

֟ ⁞ṿ ̆ ֟ ᴇṿᵞԍῒ

֟⁞ṿ Ȃ ֟ ₮ ⁞ṿ ֟ ⁞ṿ Ȃ

ҹ ֟Ὲᾛᴇṿ⁞ ‪ ҍῒ ṿң ӊҬ Ȃ

֟ ԅ ṿȂ ᵀ

ᵞԍ ╠ᵀ ̆ ᴪ ֟ ᴇṿȂ 

 

֟  
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ⱴ  3% 

ⱴ  2% 

֟  
׆ № ῀ 12% ᴇ׆̕

№ Ⱶ ῏ ‰ ֟ᵩṿ 1.2%  
12%̕1.2% 

  7% 

ᴑҙ   25% 

Ḡ   1.2 ᾝ 1.4 ᾝ 

 

Ҍ ᴑҙ Һᵣ ̆ ’  

Ś  ǴҌ   

Һᵣ  ̂%̃ 

Ὲ  15% 

Ὲ
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2016 6 30 ‰ ȇ Ȉ̆ ( ) Ὲ

≠ ѿ ῤᾧ ᴑҙ ῒ̆ Ӝ ⁞ᾧ 50% ᴑҙ Ȃ ( )

Ὲ 2021 ≠Ȃ 

 

ᵬҍ (OECD) 2021 10 8 ľ ԋĿ ↕ ⅞̆

ᴪԍ 2023 11 29 ԅѿ ῏ԍ ԋ ῃ ᵞ ↕‗ ̆ ↕ 2024 1

1 ̆ԍ 2024 ῃ ᵞ ↕ Ȃ 

 

₇ Ὲ / Ὲ ӊ Ὲ / ῐ

Ὲ  

 

ȇῈ῍ ᴑҙ ᴨ Ȉ̆ᴑҙ׆Ԋ Ὲ῍

̆ ѿ ֟ ῀ ̆ ѿ ҈ ᾧ ᴑ

ҙ ̆ Έ ⁞ ᴑҙ Ȃ₇ Ὲ №Ԋ׆ ᾣ

ᴟ ̆ ԍ 2024 ѿ ֣ ᴨ ֟ ῀̆ 2024 2026 ᾧ

ᴑҙ ̆ 2027 2029 ⁞ ᴑҙ Ȃ Ὲ ӊ Ὲ ׆

Ԋ№ ᾣᴟ ̆ ԍ 2023 ѿ ֣ ᴨ ֟ ῀̆ 2023

2025 ᾧ ᴑҙ ̆ 2026 2028 ⁞ ᴑҙ Ȃ ῐ

Ὲ №Ԋ׆ ᾣᴟ ̆ № ᾣᴟ ԍ 2024 ѿ ֣ ᴨ

֟ ῀̆ 2024 2026 ᾧ ᴑҙ ̆ 2027 2029 ⁞ ᴑҙ

Ȃ 

 

3ȁ  ῒז 

Ǵ   ŚҌ   

 

҂ȁ Ⱶ  

1ȁ  

Ś   ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ᵩ  

 2,173,089.90 18,349.73 

 3,717,255,812.89 4,511,608,711.23 

ῒז  
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ΐ  18,805.88 18,576.54 

 480,018,805.88 520,018,576.54 

 

ῒז ̔ 

Ǵ  ŚҌ   

 

3ȁ ֟ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ᵩ  

῏ ֟-  730,006.04 698,070.40 

῏ ֟-  926,638.96 - 

 1,656,645.00 698,070.40 

 

ῒז ̔ 

 

 

4ȁ  

(1). № ↓  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ᵩ  

ᾫ  914,940,755.15 913,081,408.67 

ҙ ᾫ  103,085,830.50 196,595,868.15 

⁞̔ ‰  1,814,310.62 3,460,087.28 

 1,016,212,275.03 1,106,217,189.54 

 

(2). Ὲ  

Ǵ  ŚҌ   

 

(3). Ὲ ӥ ғ ֟ ṽ ⌠  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

  

ӥ ᾫ  521,361,034.99 

ᾫ  1,040,837.67 

 522,401,872.66 

 

҉ ӥ ғ ֟ ṽ ⌠ ԇץ Ȃ 



ᴍ Ὲ 2025  

128 / 223 
 

 

(4). №  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

≢

2«�[
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Ǵ  ŚҌ   

 

⅞№ᶭ ‰ ᶛ 

 

 

‰ ꜚ ᵩ ꜚ ’ ̔ 

Ǵ  ŚҌ   
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(5). ‰ ’ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

≢ ∆ᵩ  
ꜚ  

ᵩ  
̂ ̃  

 3,460,087.28 -1,645,776.66 - 1,814,310.62 

 3,460,087.28 -1,645,776.66 - 1,814,310.62 

 

ῒҬ ‰ ̔ 

Ǵ  ŚҌ   

 

ῒז ̔ 

 

 

(6). ’ 

Ǵ  ŚҌ   

 

ῒҬ ’̔ 

Ǵ  ŚҌ   

 

̔ 

Ǵ  ŚҌ   
 

ῒז ̔ 

Ǵ  ŚҌ   

 

5ȁ  

(1).  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ ᵩ  

1 ῤ̂ץ 1 ̃
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(2). №  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  
 

ᴇṿ 

ᵩ  ‰  
 

ᴇṿ  ᶛ(%)  ᶛ(%)  ᶛ(%)  
ᶛ

(%) 

‰  38,937,119.46 1.55 38,937,119.46 
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‰  

ѿ  ԋ  ҈  

 
12ҩ Ḥ  

ҩ Ḥ (

Ḥ ⁞ṿ) 

ҩ Ḥ

( Ḥ ⁞ṿ) 

2025 1 1 ᵩ  67,991,898.01 - 
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(3). ‰ ’ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

≢ ∆ᵩ  
ꜚ  

ᵩ  
̂ ̃  

‰  97,424,280.51 -6,392,863.97 -177,072.47 90,854,344.07 

 97,424,280.51 -6,392,863.97 -177,072.47 90,854,344.07 

 

ῒҬ ‰ ̔ 

Ǵ  ŚҌ   

 

ῒז ̔ 

 

 

(4). ’ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

  

 177,072.47 

 

ῒҬ ’ 

Ǵ  ŚҌ   

 

̔ 

Ǵ  ŚҌ   

 

(5). ᵩ ╠ԓ ֟ ’ 

Ś   ǴҌ   

ῒז ̔ 

 

ԍ ̆ ╠ԓ ᵩ ҹֲ 1,094,929,242.07 ᾝ(҉ ̔

ֲ 1,482,118,187.51 ᾝ)̆ ᵩ ᶛҹ 43.46%%(҉ ̔55.04%)̆╠ԓ

ᵝ Ḥ ‰ ҹֲ 19,270,754.66 ᾝ(҉ ֲ̔ 26,085,280.10 ᾝ)Ȃ 

 

ῒז ̔ 

Ǵ   ŚҌ   

 

6ȁ ֟ 

(1). ֟ ’ 

Ǵ  ŚҌ   

 

(2). ῤ ᴇṿ ꜚ  

Ǵ  ŚҌ   
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(3). №  

Ǵ  ŚҌ   

 

‰ ̔ 

Ǵ  ŚҌ   

 

‰ ̔ 

Ǵ  ŚҌ   

 

‰ ̔ 

Ǵ  ŚҌ   

 

 

Ḥ ѿ ‰  

Ǵ  ŚҌ   

 

⅞№ᶭ ‰ ᶛ 

 

 

‰ ꜚ ֟ ᵩ ꜚ ’ ̔ 

Ǵ  ŚҌ   

 

(4). ֟ ‰ ’ 

Ǵ  ŚҌ   

 

ῒҬ ‰ ̔ 

Ǵ  ŚҌ   

 

ῒז ̔ 

 

 

(5). ֟ ’ 

Ǵ  ŚҌ   

 

ῒҬ ֟ ’ 

Ǵ  ŚҌ   

 

֟ ̔ 

Ǵ  ŚҌ   

 

ῒז ̔ 

Ǵ  ŚҌ   

 

7ȁ  

(1). № ↓  

Ś  ǴҌ   

  ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ᵩ  
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ᾫ
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ῒז ̔ 

 

 

(6). ’ 

Ǵ  ŚҌ   

 

ῒҬ ’ 

Ǵ  ŚҌ   

 

̔ 

Ǵ  ŚҌ   

 

(7). ⁞ ꜚ Ὲᾛᴇṿ ꜚ ’̔ 

Ś  ǴҌ   

ֲ ᾝ 

  ∆  

 1,124,553,338.33 1,566,522,584.04 

Ὲᾛᴇṿ 1,124,553,338.33 1,566,522,584.04 

῀ῒז Ὲᾛᴇṿ ꜚ  - - 

 

(8). ῒז  

Ǵ  ŚҌ   

 

8ȁ ט  

ט .(1) ↓  

Ś   ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 
ᵩ  ∆ᵩ  

 ᶛ(%)  ᶛ(%) 

1  ῤ 162,207,138.87 97.59 44,112,612.04 82.72ץ

1 2  2,772,286.02 1.67 7,376,085.39 13.83 

2 3  495,439.57 0.30 566,462.00 1.06 

3  2.39 1,273,688.33 0.44 731,865.58 ҉ץ

 166,206,730.04 100.00 53,328,847.76 100.00 

 

1 ғ ט ̔ 

 

ԍ ̆ ѿ ғ ט Ȃ 

 

ט .(2) ᵩ ╠ԓ ט ’ 

Ś   ǴҌ   

 

ῒז ̔ 

 

ԍ 2025 12 31 2024 12 31 ̆ᵩ ╠ԓ ט ᵩ №≢ҹֲ

138,361,339.55 ᾝ ֲ 37,448,135.80 ᾝ̆ ט ᵩ ᶛ№≢ҹ 83.25% 70.22%Ȃ 
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ῒז ̔ 

Ǵ   ŚҌ   

 

9ȁ ῒז  

↓  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ᵩ  

ῒז  97,757,698.58 130,072,141.34 

 97,757,698.58 130,072,141.34 

 

ῒז ̔ 

Ǵ  ŚҌ   

 

≠  

(1). ≠ №  

Ǵ  ŚҌ   

 

(2). ≠  

Ǵ  ŚҌ   

 

(3). №  

Ǵ  ŚҌ   
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Ǵ  ŚҌ   

 

ῒז ̔ 

 

 

(6). ≠ ’ 

Ǵ  ŚҌ   

 

ῒҬ ≠ ’ 

Ǵ  ŚҌ   

 

̔ 

Ǵ  ŚҌ   

 

ῒז ̔ 

Ǵ   ŚҌ   

 

≠ 

(1). ≠ 

Ǵ  ŚҌ   

 

(2). 1 ≠ 

Ǵ  ŚҌ   

 

(3). №  

Ǵ  ŚҌ   

 

‰ ̔ 

Ǵ  ŚҌ   

 

‰ ̔ 

Ǵ  ŚҌ   

 

‰ ̔ 

Ǵ  ŚҌ   

 

(4). Ḥ ѿ ‰   

Ǵ  ŚҌ   

 

⅞№ᶭ ‰ ᶛ̔ 

 

 

‰ ꜚ ≠ ᵩ ꜚ ’ ̔ 

Ǵ  ŚҌ   

 

(5). ‰ ’ 

Ǵ  ŚҌ   
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ῒҬ ‰ ̔ 

Ǵ  ŚҌ   

 

ῒז ̔ 

 

 

(6). ≠ ’ 

Ǵ  ŚҌ   

 

ῒҬ ≠ ’ 

Ǵ  ŚҌ   

 

̔ 

Ǵ  ŚҌ   

 

ῒז ̔ 

Ǵ  ŚҌ   

 

ῒז  

(1).  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ ᵩ  



ᴍ Ὲ 2025  





ᴍ Ὲ 2025
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13ȁ ῒז ꜚ ֟ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ᵩ  

 29,392,144.05 82,913,789.02 

ṿ  662,062,007.73 432,813,161.36 

( ) 377,653,709.50 357,000,000.00 

₮  1,661,428.61 1,545,150.15 

ט  688,073.38 412,844.04 

῏  - 2,515,500.35 

ῒ8,358.83 5,941.98 ז 

 1,071,463,305.25 877,208,803.75 

 

ῒז ̔ 

 

̔ Ҭֲ 202,000,000.00 ᾝ ԍ Ḥ (҉ ̔

ֲ 207,000,000.00 ᾝ)Ȃ 

 

14ȁ ṽ  

(1). ṽ ’ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 
ᵩ  ∆ᵩ  

ᵩ  ⁞ṿ‰  ᴇṿ ᵩ  ⁞ṿ‰  ᴇṿ 

( ) 126,000.00 - 126,000.00 143,768,000.00 - 143,768,000.00 

 126,000.00 - 126,000.00 143,768,000.00 - 143,768,000.00 

 

ҹ ֟ Ḥ ᵞ̆ Ḥ

‰ Ȃ 

 

̔ Ҭ ԍ 2026 4 ⌠ №ԍ ↓ ԍѿ ῤ⌠

ꜚ ֟( (҂)ȁ12)Ȃ 

 

ṽ ⁞ṿ‰ ꜚ ’ 

Ǵ  ŚҌ   

 

(2). ṽ  

Ǵ  ŚҌ   

 

(3). ⁞ṿ‰ ’ 

Ǵ  ŚҌ   

 

⅞№ᶭ ⁞ṿ‰ ᶛ̔ 

 

 

‰ ꜚ ṽ ᵩ ꜚ ’ ̔ 
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Ǵ  ŚҌ   

 

⁞ṿ‰ ץ ᵀ ΐ Ḥ ⱴ ᶭ  

Ǵ  ŚҌ   

 

(4). ṽ ’ 

Ǵ  ŚҌ   

 

ῒҬ ṽ ’ ’ 

Ǵ  ŚҌ   

 

ṽ ̔ 

Ǵ  ŚҌ   

 

ῒז ̔ 

Ǵ  ŚҌ   

 

15ȁ ῒזṽ  

(1). ῒזṽ ’ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ∆ᵩ  ≠  
≠

 

Ὲᾛ

ᴇṿ ꜚ 
ᵩ
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‰ ꜚ ῒזṽ ᵩ ꜚ ’ ̔ 

Ǵ  ŚҌ   

 

⁞ṿ‰ ץ ᵀ ΐ Ḥ ⱴ ᶭ  

Ǵ  ŚҌ   

 

(4). ῒזṽ ’ 

Ǵ  ŚҌ   

 

ῒҬ ῒזṽ ’ ’ 

Ǵ  ŚҌ   

 

ῒזṽ ̔ 

Ǵ  ŚҌ   

 

ῒז ̔ 

Ǵ  ŚҌ   

 

16ȁ  

(1). ’ 

Ǵ  ŚҌ   

 

(2). №  

Ǵ  ŚҌ   
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ῒҬ ‰ ̔ 

Ǵ  ŚҌ   

 

ῒז ̔ 

 

 

(5). ’ 

Ǵ  ŚҌ   

 

ῒҬ ’ 

Ǵ  ŚҌ   

 

̔ 

Ǵ  ŚҌ   

 

ῒז ̔ 

Ǵ  ŚҌ   

 

17ȁ  

(1). ’ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

ᵝ 
∆ 

ᵩ  

⁞ ꜚ 
 

ᵩ  

⁞ṿ‰

ᵩ  
₮ / ⱴ

 

Ҋ

 ≠ ≠  
⁞ṿ‰  

ԋȁ ᴑҙ 

₣  29,345,769.04 - 16,091,238.89 - - 45,437,007.93  

ב  10,500,000.00 - - - - 10,500,000.00  

ῐ  68,124,208.15 - 7,528,995.90 -2,476,649.93  73,176,554.12  

ῐ  4,500,000.00 - - - -4,500,000.00 - 4,500,000.00 

 - 58,866,200.00 - - - 58,866,200.00  

 112,469,977.19 58,866,200.00 23,620,234.79 -2,476,649.93 -4,500,000.00 187,979,762.05  

 112,469,977.19 58,866,200.00 23,620,234.79 -2,476,649.93 -4,500,000.00 187,979,762.05 4,500,000.00 

 

(2). ⁞ṿ ’ 

Ǵ  ŚҌ   

 

 

ῒז ̔ 
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‪ṿҹֲ 472,375,461.96 ᾝ(҉ ֲ̔ 478,047,262.83 ᾝ) ᶏ

ԍ Ṣ Ȃ 

 

֟ ṿ⁞ ⁞ṿ‰ ↓ ԍ ֟ ṽ ҬȂԍ

̆ ΐ Ғҙᵀṿ ᵀ̆ ֟ Ὲᾛᴇṿҹֲ

527,713,310.51 ᾝ(҉ ֲ̔ 549,442,110.51 ᾝ)ȂῈᾛᴇṿ Ȃ

ѿ ᴆҊ̆ ף ↕̆ ᵀ ֟ҍ ῤ ֜ ᵌ ֟֜
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ȁ ᴇṿ 

1. ᴇṿ 7,029,164,253.93 10,361,446,939.49 57,129,983.77 123,733,194.42 17,571,474,371.61 

2. ∆ ᴇṿ 5,371,475,082.76 10,829,922,634.05 66,022,267.95 128,040,305.12 16,395,460,289.88 

 

ᴇṿҹֲ 3,250,105,211.23 ᾝ(҉ ֲ̔ 3,451,841,070.26 ᾝ) ֟

ᵬҹṢ Ȃ 

 

(2). ֟ ’ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ṿ  ⁞ṿ‰  ᴇṿ 

 1,331,567,383.99 767,815,042.18 435,612,523.66 128,139,818.15 

 15,255,579.68 13,527,814.37 274,439.20 1,453,326.11 

ῒז  22,139,473.86 15,471,372.02 
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ῒז ̔ 

Ǵ  ŚҌ   

 

֟  

Ǵ  ŚҌ   

 

 

22ȁ  

↓  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ᵩ  

 2,822,722,972.80 2,526,539,678.98 

 590,922,780.75 414,919,203.82 

 3,413,645,753.55 2,941,458,882.80 

 

ῒז ̔ 

Ś  ǴҌ   
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(2).(2).

 



ᴍ Ὲ
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(2). ֟ ⁞ṿ ’ 

Ǵ  ŚҌ   

 

ῒז ̔ 

 

 

25ȁ ᶏ ֟ 

(1). ᶏ ֟ ’ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

     

ѿȁ ṿ 

1. ∆ᵩ  239,184,207.49 795,509,364.08 3,816,966.09 1,038,510,537.66 

2. ⱴ  57,401,189.37 25,487,954.33 - 82,889,143.70 

̂1̃  57,401,189.37 25,487,954.33 - 82,889,143.70 

3. ⁞  - - 3,816,966.09 3,816,966.09 

̂1̃  - - 

3,816,966.09 3,816,966.09 

4.  -11,729,648.43 - - -11,729,648.43 

5. ᵩ  284,855,748.43 820,997,318.41 - 1,105,853,066.84 

ԋȁ  

1. ∆ᵩ  

38,080,862.80 35,532,752.26 723,907.36 74,337,522.42 

2. ⱴ  6,165,063.11 31,897,364.80 855,526.88 38,917,954.79 

̂1̃  6,165,063.11 31,897,364.80 855,526.88 38,917,954.79 

3. ⁞  - - 1,579,434.24 1,579,434.24 

̂1̃  - - 1,579,434.24 1,579,434.24 

4.  -2,253,916.58 - - -2,253,916.58 

5. ᵩ  41,992,009.33 67,430,117.06 - 

109,422,126.39

 

҈ȁ ᴇṿ 

1. ᴇṿ 242,863,739.10 753,567,201.35 - 

996,430,940.45

 

2. ∆ ᴇṿ 201,103,344.69 759,976,611.82 3,093,058.73 

964,173,015.24

 

 

 

(2). ᶏ ֟ ⁞ṿ ’ 

Ǵ  ŚҌ   

 

ῒז ̔



ᴍ Ὲ 2025  

154 / 223 
 

 

(1). ֟ ’ 

Ś   ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᶏ  ( 1) ( 2) ( 3) ᴆ ᶏ ( 4)  

ѿȁ ṿ 

1. ∆ᵩ  708,729,295.27 64,320,678.73 7,196,220,684.32 144,731,091.46 8,644,144.47 81,067,980.40 
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1̔ ҹ ≠ ῐ Ữ ֜ Ҭ ט Ȃ

ץ ԍῒ ᶏ ῤ Ȃ 

2̔ ᵝԍҬ ₇ ≠Ȃ ֟

Ȃ 

3̔ ӯ ֜ ≠Ȃԍ ̆

ԅ⁞ṿ ̆ ⁞ṿȂ 

4̔ ᶏ ᵝԍҬ ҙ ᶏ ≠Ȃ ᶏ

ץ ԍ ᶏ ῤ Ȃ 

 

‪ṿҹֲ 408,286,436.15 ᾝ(҉ ֲ̔ 383,897,866.83 ᾝ) ᶏ ᵬṢ

ֲ̆ 53,944,482.70 ᾝ(҉ ֲ̔ 55,078,167.10 ᾝ) ᶏ ᵬṢ Ȃ 

 

(2). ҹ ֟  

Ǵ  ŚҌ   

 

 

(3). Ⱳ ֟ ӥ ᶏ ’ 

Ǵ  ŚҌ   

 

(4). ֟ ⁞ṿ ’ 

Ǵ  ŚҌ   

 

ῒז ̔ 

Ǵ  ŚҌ   

 

27ȁ  

(1). ṿ 

Ǵ  ŚҌ   

 

(2). ⁞ṿ‰  

Ǵ  ŚҌ   

 

(3). ֟ ֟ ῏Ḥ
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Ǵ  ŚҌ   

 

╠ Ḥ ҍץ╠ ⁞ṿ Ḥ Ḥ Ҍѿ  

Ǵ  ŚҌ   

 

Ὲ ╠ץ ⁞ṿ Ḥ ҍ ’ Ҍѿ  

Ǵ  ŚҌ   

 

(5). ҙ ⁞ṿ ’ 

ҙ ғ ҉ѿ ԍҙ ῤ 

Ǵ  ŚҌ   

 

ῒז ̔ 

Ǵ  ŚҌ   

 

28ȁ  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ∆ᵩ  ⱴ   ῒז⁞  ᵩ  

 145,117,385.12 39,482,256.89 37,919,266.84 49,081,880.80 97,598,494.37 

ḱȁ ḱ ῒ109,430,085.33 - 27,616,424.33 38,614,053.23 98,432,456.43 ז 

 243,549,841.55 78,096,310.12 65,535,691.17 49,081,880.80 207,028,579.70 

 

ῒז ̔ 

 

 

29ȁ ֟/ ṽ 

(1). ֟ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 
ᵩ  ∆ᵩ  

 ֟  ֟ 

֟⁞ṿ‰  406,382,553.16 60,997,366.45 392,659,708.99 58,922,322.85 

Ḥ ‰  86,364,824.43 13,678,119.29 96,205,881.16 16,245,912.62 

 217,011,835.41 32,895,548.86 207,242,484.26 42,053,923.69 
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ᵩ  ∆ᵩ  

 ṽ  ṽ 

ҹ ᴍῈ ֟ ҙ ᵀ 7,723,665.11 1,158,549.77 8,922,370.48 1,338,355.57 

֟ⱴ  2,917,055,422.03 437,558,313.30
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30ȁ ῒז ꜚ ֟ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 
ᵩ  ∆ᵩ  

ᵩ  ⁞ṿ‰  ᴇṿ ᵩ  ⁞ṿ‰  ᴇṿ 

ט ȁ  392,654,117.66 - 392,654,117.66 879,075,742.46 - 879,075,742.46 
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ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ᵩ  

ט  1,533,124,433.37 1,571,934,225.69 

ט  2,454,130,176.68 2,452,025,950.56 

 3,987,254,610.05 4,023,960,176.25 

 

(2). 1 ט  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᵩ  ễ  

ᶫ A 377,112,856.88 
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ᴑҙ  80,443,462.83 96,208,796.29 

ṿ  19,918,814.44 35,546,352.11 

 7,224,195.64 8,393,904.12 

֟  18,027,940.62 19,781,950.62 

ᶏ  12,578,713.02 14,117,253.21 

 3,731,956.80 2,329,468.22 

ⱴ ⱴ 3,161,830.23 1,891,172.00 

ҩֲ  879,515.05 5,286,737.72 

ῒ5,533,175.83 4,710,537.33 ז 

 150,676,965.96 189,088,810.12 

 

ῒז ̔ 

 

 

41ȁ ῒז ט  

(1). ↓  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ᵩ  

≠ט  45,223,547.09 36,197,048.99 

ט ≠ 136,920.00 1,299,820.00 

ῒז ט  147,218,629.47 117,585,251.18 

 192,579,096.56 155,082,120.17 

 

ῒז ̔ 

Ǵ  ŚҌ   

 

≠ט .(2)  

№ ↓  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ᵩ  

ט ṽ≠  37,151,805.06 24,767,383.50 

№ ט ⌠ Ṣ ט

≠  
7,852,422.59 7,893,804.31 

Ṣ ≠ט  219,319.44 3,535,861.18 

 45,223,547.09 36,197,048.99 

 

≠ט ̔ 

Ǵ  ŚҌ   

 

ῒז ̔ 

Ǵ  ŚҌ   

 

ט .(3) ≠ 

№ ↓  

Ś  ǴҌ   
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ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ᵩ  

≠ 136,920.00 1,299,820.00 

 136,920.00 1,299,820.00 

ῒז ̆ 1 ט ט ≠̆ ט ̔ 

 

 

(4). ῒז ט  

↓ ῒז ט  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ᵩ  

Ḡ  52,340,321.36 101,289,106.34 

└ ꞉ ⅞( ( ԓ)) 1,855,280.00 8,042,382.50 

Ḡ  37,089,822.41 2,430,044.32 

ט  51,837,400.00 - 

ῒ5,823,718.02 4,095,805.70 ז 

 147,218,629.47 117,585,251.18 

 

1 ῒז ט  

Ǵ  ŚҌ   

 

ῒז ̔ 

Ǵ  ŚҌ   

 

42ȁ ṽ 

Ǵ  ŚҌ   

 

 

43ȁ 1 ῤ⌠ ꜚ ṽ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ᵩ  

ѿ ῤ⌠ Ṣ ( (҂)ȁ45) 2,315,143,228.94 2,224,859,208.24 

ѿ ῤ⌠ ṽ( (҂)ȁ47) 30,252,906.01 23,378,745.89 

ѿ ῤ⌠ ט ( (
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├ṽט ⁞ ꜚ̔ 

Ǵ  ŚҌ   

 

ῒז ̔ 

Ǵ  ŚҌ  
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45ȁ Ṣ  

(1). Ṣ №  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᵩ  
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46ȁ טṽ├ 

 ├ṽט .(1)

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  
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├ṽט .(2) ΐᵣ ’̔̂ Ҍ ⅞№ҹ ṽ ᴨᾢ ȁ ṽ ῒז ΐ̃ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

ṽ├ 

 

 

 

ṽ├ 

 

 

 

∆ 

ᵩ  

 

 
ṿ ≠  ᴇ  

 

 

 

ễ  

 

ᵩ  
 

ṽ 2022-05-20 6  4,000,000,000.00 3,916,928,685.43 - 52,383,561.64 201,394,692.54 31,740.42 - 4,065,908,075.91  

 / / 4,000,000,000.00 3,916,928,685.43 - 52,383,561.64 201,394,692.54 31,740.42 - 4,065,908,075.91 / 

 

(3). Ὲ ṽ├  

Ś   ǴҌ   

 

Ҭ ├ ᴪ ‰( [2022]664 )̆ Ὲ ԍ 2022 5 20 Ὲ 4,000 ҆ A Ὲ ṽ├(ץҊ ľ ṽĿ)̆

ṿֲ 100 ᾝ̆ ṿ ̆ ֲ 4,000,000,000.00 ᾝ̆ 6 Ȃ ṽ ≠ ѿ ҹ 0.3%ȁ ԋ ҹ 0.5%ȁ ҈ ҹ

1.0%ȁ ҹ 1.5%ȁ ԓ ҹ 1.8%ȁ Έ ҹ 2.0%Ȃ ט ѿ ̆⌠ ѿ ≠ ט Ȃ ṽ

ṽ ӊ (2022 5 26 ) 6 ҩ ѿҩ֜ ṽ⌠ ̆ 2022 11 28 2028 5 19 Ȃ∆ ᴇ ҹ

ֲ 43.94 ᾝ/ ̆ ȁ ȁ (Ҍ Ὲ ṽ├ ⱴ )ȁ ץ ≠ ’̆ Ὲ

ᶭ תּ ӥ ᴇ Ȃ 

 

2025 12 31 ̆ Ὲ ṿֲ
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ᴨᾢ ȁ ṽ ΐ ꜚ ’  

Ǵ  ŚҌ   

 

ῒז ΐ⅞№ҹ ṽ ᶭ  

Ǵ  ŚҌ   

 

ῒז ̔ 

Ǵ  
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47 �Ã  0�CqCO�j  

�� F2+X �¶ �=F2+X   

	…�}�Ö ᾝ   � 1 / ý � Ö ֲ  

0 � C q C O � j  7 9 6 , 6 0 7 , 9 4 5 . 7 9  7 8 7 , 6 9 4 , 6 4 9 . 9 1  

� ÿ � Ö A Ñ � • � 0 � ¤ � µ � ` � O , ´ M Ž # q � Ø C O � j , ´ 0 � C q C O � j ( L t # �

( � 3 ) � Ã 4 3 )  

3 0 , 2 5 2 , 9 0 6 . 0 1  2 3 , 3 7 8 , 7 4 5 . 8 9  


 8 A Ñ  7 6 6 , 3 5 5 , 0 3 9 . 7 8  7 6 4 , 3 1 5 , 9 0 4 . 0 2  

 

� ¦ � � B $ � > � Ö  

 

� \ L ö 
 � , ´ 0 � C q C O � j � 9 � Z � È ) ã L ™ � ‰ 
 8 
 < � y � Ñ , ´ � ` � O � O L € � 6 � À � ² � ; � Ö  

� ê " A � 1 � s  
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Ғ ט  

(1). ↓ Ғ ט  

Ǵ  ŚҌ   

 

 

49ȁ ט  

Ǵ  ŚҌ   

 

 

50ȁ ṽ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ᵩ   

Ḡ  3,897,359.93 4,549,602.98 
Ḡ

ҍ  

 3,897,359.93 4,549,602.98 / 

 

ῒז ̆ ṽ ῏ Ẋ ȁᵀ ̔ 

 

 

51ȁ  

’ 

Ś   ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ∆ᵩ  ⱴ ⁞  ᵩ  

ҍ ֟ ῏ ꜛ( ( ѿ)) 207,242,484.26 144,098,800.00 30,019,448.85 321,321,835.41 

 


8AÑ

9F8160 0.480017C  /Span <</MCID 65/Lang 674.74 Tm

2 Tr 0.30171 3 Tm

0 G

[(9F8160 0.480017C  /Span368.81 70.44 11.64 re

W* n

 ang (en-US)>> BDC/Lang (en-US)>> BDC q
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ῒז ̔ 
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 ∆ᵩ  ⱴ ⁞  ᵩ  

̂ 1ȁ2ȁ3̃ 229,499,392.17 78,544,315.30 6,187,100.00 301,856,607.47 
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 68,241,880.14 18,219,173.19 1,246,963.15 85,214,090.18 

 

ῒז ̆ ⁞ ꜚ ’ȁ ꜚ ̔ 

 

 

59ȁ ᵩῈ  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ∆ᵩ  ⱴ ⁞  ᵩ  

ᵩῈ  293,915,529.38 - - 293,915,529.38 

 293,915,529.38 - - 293,915,529.38 

ᵩῈ ̆ ⁞ ꜚ ’ȁ ꜚ ̔ 

 

Ὲ Ԋᴪ ‰ ᵩῈ Ȃ ᵩῈ ԍ Ὲ Ԏ ̆

ԍ ⱴ Ȃ Ὲ ̆ ᵩῈ ‪≠ ӊ 10% ̆ ᵩῈ

⌠ Ύ 50% ҌῬ Ȃ Ὲ ᵩῈ ⌠ Ύ 50%Ȃ 

 

 

60ȁ № ≠  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

  ҉  

╠҉ № ≠  9,814,310,237.19 9,998,276,039.62 

∆ № ≠  9,814,310,237.19 9,998,276,039.62 

ⱴ̔ ԍ Ὲ ‪

≠  
980,574,130.35 1,006,602,737.08 

⁞̔ ᵩῈ  - - 

ט ≠ - 1,190,568,539.51 

№ ≠  10,794,884,367.54 9,814,310,237.19 

 

2025 12 31 ̆ № ≠ ᵩ Ҭ ԅ Ὲ ӊ Ὲ ᵩ

Ὲ ֲ 802,637,493.20 ᾝ(2024 12 31 ֲ̔ 752,657,741.10 ᾝ)Ȃ 

 

∆ № ≠ ̔ 

1ȁ ԍȇᴑҙᴪ ‰↕Ȉ ῒ ῏ ̆ ∆ № ≠ 0 ᾝȂ 

2ȁ ԍᴪ ̆ ∆ № ≠ 0 ᾝȂ 

3ȁ ԍ ᴪ ̆ ∆ № ≠ 0 ᾝȂ 

4ȁ ԍ ѿ └ ̆ ∆ № ≠ 0 ᾝȂ 

5ȁῒז ∆ № ≠ 0 ᾝȂ 

 

61ȁ ҙ ῀ ҙ  

(1). ҙ ῀ ҙ ’ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 
 ҉  

῀  ῀  



ᴍ Ὲ 2025  

174 / 223 
 

Һ ҙⱵ 15,487,492,941.60 12,901,020,231.41 18,642,123,374.58 15,765,639,228.82 

ῒזҙⱵ 79,295,631.76 33,704,566.22 40,479,103.78 21,967,289.46 

 15,566,788,573.36 12,934,724,797.63 18,682,602,478.36
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62ȁ ⱴ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

  ҉
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 4,211,700.04 4,215,039.34 

ḱ  
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68ȁ  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

  ҉  

֟  5,527,484.69 20,139,917.65 

 23,620,234.79 18,629,460.08 

֜ ֟  8,789,497.99 13,035,235.49 

 37,937,217.47 51,804,613.22 

 

ῒז ̔ 

 

 

69ȁ ‪  

Ǵ  ŚҌ   

 

 

70ȁ Ὲᾛᴇṿ ꜚ  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

֟ Ὲᾛᴇṿ ꜚ   ҉  

῏ ΐ- Ὲᾛᴇṿ ꜚ  - -5,207.84 

῏ ΐ-≠ ԑ Ὲᾛᴇṿ ꜚ  156,118.69 1,311,064.31 

῏ ΐ- Ὲᾛᴇṿ ꜚ  -1,023,929.07 -242,386.40 

῏ ΐ- Ὲᾛᴇṿ ꜚ  -3,710,920.72 - 

ΐ Ὲᾛᴇṿ ꜚ ( ) 229.34 -43,115.92 

 -4,578,501.76 1,020,354.15 

 -4,578,501.76 1,020,354.15 

ῒז ̔ 

 

 

71ȁ Ḥ ⁞ṿ  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

  ҉  
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ԋȁ ֟⁞ṿ  119,203,446.68 
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76ȁ  

(1).  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

  ҉  

 172,112,592.32 208,919,040.50 

҉  -971,186.72 4,749,870.67 

 -83,514,553.65 -101,290,100.41 

 87,626,851.95 112,378,810.76 

 

(2). ᴪ ≠ ҍ  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

  

≠  1,080,235,744.35 

15% (2024 ̔15%) 162,035,361.65 

Ὲ Ҍ  42,616,183.86 

Ҍ ȁ  27,778,209.81 

῀  26,077,500.00 

( )҉  -971,186.72 

ᴨ  -143,411,208.09 

ᶏ ╠ ֟ Ԏ  -12,376,491.08 

֟ Ԏ  28,473,899.91 

ⱴ  -42,595,417.39 

 87,626,851.95 

 

ῒז ̔ 

Ǵ  ŚҌ   

 

77ȁ ῒז  

Ǵ  ŚҌ   

 

78ȁ  

(1).ҍ ꜚ ῏  

⌠ ῒזҍ ꜚ ῏  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

  ҉  

ꜛ 172,227,490.20 197,378,457.58 

≠ ῀ 71,879,828.06 111,791,789.48 

Ḡ  13,228,710.39 63,758,869.00 

ῒ4,730,625.24 5,298,491.64 ז 

 262,634,520.29 377,659,741.30 

 

⌠ ῒזҍ ꜚ ῏ ̔ 
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ט ῒזҍ ꜚ ῏  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

  ҉  

ט  446,702,969.68 591,143,662.69 

Ḡ  3,888,123.54 4,760,439.21 

Ὲ ₮ 539,274.85 1,661,407.87 

 3,952,051.88 4,983,287.05 

ῒ3,255,556.17 4,410,641.78 ז 

 459,493,061.73 605,804,352.99 

 

ט ῒזҍ ꜚ ῏ ̔ 

 

(2).ҍ ꜚ ῏  

⌠ ꜚ ῏  

Ś  ǴҌ   

  ᵝ̔ᾝ  ֲ̔  

  ҉  

֟  5,116,797,352.00 3,001,281,096.00 

 150,000,000.00 - 

ט  - 91,627,037.65 

 5,266,797,352.00 3,092,908,133.65 

 

⌠ ꜚ ῏  

 

 

ט ꜚ ῏  

Ś  ǴҌ   

  ᵝ̔ᾝ  ֲ̔  

  ҉  

ӯ ֟  5,076,797,352.00 3,291,281,096.00 

ӯ  175,779,709.50 293,768,000.00 

ӯ  60,000,000.00 223,393,073.83 

ᴑҙ ⱴ  - 3,200,000.00 

 5,312,577,061.50 3,811,642,169.83 

 

ט ꜚ ῏
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⌠ ῒזҍ ꜚ ῏ ̔ 

 

 

ט ῒזҍ ꜚ ῏  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

  ҉  

ט Ḡ └  924,743,445.88 284,261,298.05 

Ḡ  53,722,144.24 4,826,600.00 

 978,465,590.12 289,087,898.05 

 

ט ῒזҍ ꜚ ῏ ̔ 

 

 

(3).ҍ ꜚ ῏  

⌠ ῒזҍ ꜚ ῏  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

  ҉  

Ḡ └  969,167,085.12 2,400,167,862.10 

⌠  207,000,000.00 67,000,000.00 

 1,176,167,085.12 2,467,167,862.10 

 

⌠ ῒזҍ ꜚ ῏ ̔ 

 

 

ט ῒזҍ ꜚ ῏  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  
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Ṣ ( ѿ ῤ⌠ ) 9,317,040,495.46 3,555,171,169.00 181,750,000.00 4,288,325,855.46 7,495,622.39 8,758,140,186.61
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Ǵ  ŚҌ   

 

81ȁ  

(1).  

Ś  ǴҌ   

ᵝ̔ᾝ 

 ᵩ   
ֲ  

ᵩ  

    

ῒҬ̔ ᾝ 202,185,419.87



ᴍ Ὲ 2025  

185 / 223 
 

82ȁ  

(1). ᵬҹ ֲ 

Ś  ǴҌ   

῀ ṽ ט  

Ǵ  ŚҌ   

 

ᵞᴇṿ ֟  

Ǵ  ŚҌ   

 

֜ ∞ ᶭ  

Ǵ  ŚҌ   

 

ᵬҹ ֲ̆ ֟ҹ Ҭᶏ ȁ῾ ȁ ̆

ӊ Ὲ ԅ ᵝԍ ̆ ҹ 29 ⌠ 42 Ҍ ̆ ӊ Ὲ

ԅ ῾ ̆ 25 ⌠ 30 Ҍ ̆ ҹ ט Ȃ

ҩ≢ ȁ Ȃ╠ ᶏ ֟ ԍṢ ȁ Ḡ Ȃ 2025

12 31 ̆ ₮ ֲ ט ᵬҹ ῀ ֟ Ḡ ̆ Ҍ ⱴᴋᵥ

ῒז Ḡ Ȃ ῀ ֟Ҍ ԍṢ ḠȂ 

 

ֲ ᾝ 

  ҉  

ṽ≠  32,888,948.56 29,635,460.43 

῀  14,608,242.00 13,133,901.50 

ҍ ῏ ₮ 119,253,799.09 63,618,658.80 

 

(2). ᵬҹ₮ ֲ 

ᵬҹ₮ ֲ  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ῀ 
ῒҬ: ῀

ט ῏ ῀
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3ȁ   

Ǵ  ŚҌ   

 

Ӝȁ  

1ȁ ѿ └Ҋᴑҙ  

Ś  ǴҌ   

(1). ѿ └Ҋᴑҙ ֜  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

ӯ

 ӯ  
 ᶛ 

̂%̃ 
 

ӯ ᶭ

 

ӯ

ӯ

῀ 

ӯ

ӯ ‪≠  

ӯ

ӯ

 

Ҭ  
2025 5

29  
131,005,950.34 100 ӯ └  44,323,876.58 43,413,993.43 17,563,766.07 

 

ῒז ̔ 

 

2025 3 31 ̆ Ὲ ӊῃ Ὲ ҍ ᴑҙ Ὲ ȁҬ

ȁ ȁשּׂ ֦ ȇ Ȉ ӯҬ 100% Ȃ ԍ 2025 5

29 ֜◓Ȃԍ ӯ ̆Ҭ ᵀ ‪ ֟ҹֲ 131,783,817.13 ᾝȂ ᵀ

ᴇ Ὲ ᴇֲ 131,005,950.34 ᾝ 

 

2025 11 10 ̆ Ὲ ҍ ȁҬ ȇ Ȉ̆ץ 2025 9

30 ҹ ‰ ̆ Ὲ ֲץ 132,800,000.00 ᾝ Ҭ 100%

̆ ԍ 2025 12 26 ֜◓Ȃ 

 

(2).  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 Ҭ ( ) 1)
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(3). ӯ ԍ ӯ ֟ȁ ṽ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 
Ҭ ( ) Ὲ  

ӯ Ὲᾛᴇṿ ӯ ᴇṿ 

֟̔   

 3,861,308.15 3,861,308.15 

  53,881,960.45 53,881,960.45 

 111,841,081.10 111,713,335.42 

ט  35,322,482.27 35,322,482.27 

ῒז  6,551.94 6,551.94 

 45,990,028.62 45,990,028.62 

ῒז ꜚ ֟  17,114,026.35 17,114,026.35 

֟ 309,325,554.60 289,407,497.39 

֟ 15,675,178.82 9,540,474.29 

ṽ̔   

Ṣ  27,258,277.40 27,258,277.40 

ט  204,642,316.92 204,642,316.92 

ט   764,094.42 764,094.42 

֜  455,582.81 455,582.81 

ῒז ט  46,364,083.62 46,364,083.62 
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(6). ῒז  

Ǵ   ŚҌ   

 

2ȁ ѿ └Ҋᴑҙ  

Ǵ  ŚҌ   

 

3ȁ ӯ 

Ś  ǴҌ   

֜ Ḥ ȁ֜ ӯ ᶭ ȁ҉ Ὲ Ḡ ֟ȁ ṽ ҙⱵ ῒᶭ ȁ

ȁ ֜ ῒ ̔ 
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PT FLATSOLAR ENERGY INDONESIA  
֒

1,200,000,000,000.00 
└ ᾣᴟ  - 95  

PT FLATGLOBAL INVESTMENT INDONESIA  
֒

10,000,000,000.00 
  100  

( )ᾣ Ὲ  Ҭ  ֲ  100,000,000.00 └ ֟ҍ  100 -  

ῐ Ὲ  Ҭ  ֲ  2,000,000.00 ȁ  100 -  

Ҭ ( ) Ὲ  Ҭ  ֲ 140,000,000.00  100 -  

FLAT INTERNATIONAL SOLAR TRADE PTE.LTD ⱴ  ⱴ  1,000.00 ₮  100   

 

Ὲ ᶛҌ ԍ ‗ ᶛ ̔ 

 

 

Ҋץ ‗ ᵖׅ └ ᵝȁץ ҉ץ ‗ ᵖҌ └ ᵝ ᶭ ̔ 

 

 

ԍ ῀ Һᵣ̆ └ ᶭ ̔ 

 

 

Ὲ ף ֲ ֲ ᶭ ̔ 

 

 

ῒז ̔ 
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(2). ῃ Ὲ  

Ǵ  ŚҌ   

 

 

(3). ῃ Ὲ Һ ⱵḤ  

Ǵ  ŚҌ   

 

 

(4). ᶏ ᴑҙ ֟ ễᴑҙ ṽⱵ └ 

Ǵ  ŚҌ   

 

(5). ῀ Ⱶ Һᵣ ᶫ Ⱶ ῒז  

Ǵ   ŚҌ   

 

ῒז ̔ 

Ǵ  ŚҌ   

 

2ȁ Ὲ ᴍ ғׅ └ Ὲ ֜  

Ś  ǴҌ   

(1). Ὲ ᴍ ’  

Ś   ǴҌ   

 

2025 6 3 ̆ Ὲ ӊῃ Ὲ ҍ Ԑ Ὲ ȇ

ӥȈ̆ ֲץ 1,000,000.00 ᾝ ӯ Ԑ Ὲ 49%

̆ ֲ 486,458.09 ᾝҍ ט ᴇ Ὲᾛᴇṿӊ ⁞

Ὲ ֲ 513,541.91 ᾝȂ 

 

(2). ֜ ԍ қ ԍ Ὲ  

Ś   ǴҌ   

ᵝ̔҆ᾝ  ֲ̔  

 Ὲ  

ӯ  

--  100.00 

ӯ  100.00 

⁞̔ ᶛ Ὲ ‪ ֟ᴍ

 
48.65 

 51.35 

ῒҬ̔ Ὲ  51.35 

 

ῒז ̔ 

Ǵ  ŚҌ   

 

3ȁ ᴑҙ ᴑҙҬ  

Ś  ǴҌ   





ᴍ Ὲ 2025  

195 / 223 
 

 

(7). ҍ ᴑҙ ῏  

Ǵ   ŚҌ   

 

(8). ҍ ᴑҙ ᴑҙ ῏ ṽ 

Ǵ   ŚҌ   

 

4ȁ 
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ԋȁ ҍ ΐ ῏  

1ȁ ΐ  

Ś  ǴҌ   

 

Һ ΐ ȁ֜ ֟ȁ ֟ȁ ȁ ȁ

ȁῒז ȁῒז ꜚ ֟Ҭ ȁṽ ȁῒזṽ ȁ

ṽȁ ט ȁ ט ȁῒז ט ȁ ├ṽט Ṣ ̆ ΐ ’

Ҋ̔ 

ֲ ᾝ 

  ∆  

֟̔   

ץ ᵩ    

 4,014,459,672.62 5,294,894,127.46 

 1,016,212,275.03 1,106,217,189.54 

 2,428,708,501.94 2,595,254,216.48 

ῒז  97,757,698.58 130,072,141.34 

ῒז ꜚ ֟( ) 377,653,709.50 357,000,000.00 

ѿ ῤ⌠ ꜚ ֟ 140,576,000.00 -    

ṽ  126,000.00 143,768,000.00 

   

Ὲᾛᴇṿץ ғῒ ꜚ ῀    

֜ ֟ 
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№ ҳ ̆

̆ ̆ └ ӊῤȂ 

 

1.1  

 

ҙⱵ ῒ ҳ ԍ≠ ꜚ Ⱶ Ȃ ҹ̆ ҳ ҉

ῒ ҍץ╠ Ȃ 

 

1.1.1.  

 

ꜚ֟ Ȃ Ὲ ῤ Ὲ Һ ҙⱵ ꜚ ֲץ ᴇ ̕

ᵝԍ Ὲ Һ ץ ᴇ Ȃ №֜ ץ ᾝȁ ᾝȁ ᾝȁ ȁ

ᾝ ⱳ ץ ̆ Ȃ 

 

ԍ 2025 12 31 ̆ ֟ ṽ Ҋ ↓ ̆ ᵩ ֟ ṽ

(ΐᵣ (҂)ȁ81)֟ ҙ ֟ Ȃ



ᴍ Ὲ 2025  
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ԅ Ḡ ΐ Ḥ Ȃ (҂)ȁ5 Ҭ

╠ԓ ̆ ῒז Ḥ Ҭ Ȃ 

 

1.3 ꜚ  

 

ꜚ ̆ Ḡ ҹᾟ№ ᴇ ῒ ץ̆

̆ ᵞ ꜚ Ȃ ꜚ ’ ᴪ ᾟ№

̆ҹ ᶫ ̆ ҹ Ҍ ꜚ Ȃ 

 

ṽ ▼ᵩ ӈⱵ ⌠ № Ҋ̔ 

ֲ ᾝ 

 1 ῤ 1ץ 2  2 5  5  ҉ץ
 

 
ᵩ  
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(2). ֟ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ֟  
֟

 

ҍ ῏ ≠

 

ᾫ  ӥ 6,259,657,695.12 - 

ᾫ   2,047,537,259.67 5,368,338.62 

 / 8,307,194,954.79 5,368,338.62 

 

(3). ῀ ֟ 

Ǵ  ŚҌ   

 

ῒז ̔ 

Ǵ  ŚҌ   

 

҈ȁ Ὲᾛᴇṿ  

1ȁ ץῈᾛᴇṿ ֟ ṽ Ὲᾛᴇṿ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 

Ὲᾛᴇṿ 

ѿ  

Ὲᾛᴇṿ  

ԋ  

Ὲᾛᴇṿ  

҈  

Ὲᾛᴇṿ  
 

ѿȁ Ὲᾛᴇṿ      

̂ѿ̃֜ ֟- ΐ  18,805.88 - -  
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4ȁ ҈ Ὲᾛᴇṿ ̆ ᵀṿ Ḥ  

Ś   ǴҌ   

ֲ ᾝ 

 2025 12 31 Ὲᾛᴇṿ ᵀṿ  Ҍ ῀ṿ  

֜ ֟- ֟  480,000,000.00  
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ȁ ῏ ῏ ֜  

1ȁ ᴑҙ └ֲ ’ 

Ś   ǴҌ   

 

ῒז ̔ 

 

└ֲ ᾢ ȁ ȁ Ԑ ᾢ Ȃ 

 

2ȁ ᴑҙ Ὲ ’ 

Ś   ǴҌ   

 

Ὲ ῏Ḥ ( )ȁ1Ȃ 

 

3ȁ ᴑҙ ᴑҙ ’ 

ᴑҙ ᴑҙ  

Ǵ  ŚҌ   

 

ҍ Ὲ ῏ ֜ ̆ ╠ ҍ Ὲ ῏ ֜ ᵩ ῒז ᴑҙ

’ Ҋ 

Ś  ǴҌ   

ᴑҙ  ҍ ᴑҙ῏  

₣  ᴑҙ 

ῐ  ᴑҙ 

 

ῒז ̔ 

Ǵ  ŚҌ   

 

4ȁ ῒז῏ ’ 

Ś  ǴҌ   

ῒז῏
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₮ / ᶫꞋⱵ ’  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

῏  ῏ ֜ ῤ   ҉  

₣  ᶫꞋⱵȁ ᵞṿ  3,951,980.97 2,519,271.60 

 

ȁ ᶫ ꞋⱵ ῏ ֜  

Ǵ  ŚҌ   

 

(2). ̓͂ / /₮ ’ 

Ὲ / ’ ̔ 

Ǵ  ŚҌ   

 

῏ / ’  

Ǵ  ŚҌ   

 

Ὲ /₮ ’  

Ǵ  ŚҌ   

 

῏ /₮ ’  

Ǵ  ŚҌ   

 

(3). ̓͂ ’ 

Ὲ ᵬҹ₮ ̔ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ֟  ῀ ҉ ῀ 

₣   369,821.33 352,210.79 
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Ὲ ᵬҹ ̔ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

₮  ֟  

 ҉  

ᵞᴇṿ ֟

 

ט  ṽ≠

₮ 

ⱴ ᶏ

֟ 
ᵞᴇṿ ֟

 

ט  ṽ≠

₮ 

ⱴ ᶏ

֟ 

ῐӈ

Ὲ  
 8,499,629.28 9,016,599.84 

Ὲ  
 2,477,064.22 3,000,000.00 



ᴍ Ὲ 2025  

206 / 223 
 

 

(4). ̓͂ Ḡ ’ 

Ὲ ᵬҹ Ḡ  

Ǵ  ŚҌ   

 

Ὲ ᵬҹ Ḡ  

Ǵ  ŚҌ   
 

῏ Ḡ ’  

Ǵ  ŚҌ   
 

(5). ̓͂ Ṣ 

Ǵ  ŚҌ   

 

(6). ̓͂ ֟ ȁṽⱵ ’ 

Ǵ  ŚҌ   

 

(7). ̓͂ ֲ  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

  ҉  

῏ ֲ  10,144,641.49 10,828,731.06 

 

(8). ῒז῏ ֜  

Ǵ   ŚҌ   

 

6ȁ ȁ ῏ט ’ 

(1).  

Ś   ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ῏  
ᵩ  ∆ᵩ  

ᵩ  ‰  ᵩ  ‰  

 ₣  565,600.00 9,954.56 381,802.92 6,719.73 

 

ט .(2)  

Ś   ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ῏  ᵩ  ∆ ᵩ  

ט  ₣  41,459,331.16 82,027,841.95 

ט  ῐӈ Ὲ  258,398.65 270,035.99 

ט
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 ῏  ᵩ  ∆ ᵩ  

ט  ῐ  1,983,520.33 205,119.72 

ῒז  ῐ  1,560,000.00 1,500,000.00 

ῒז ꜚ ֟ ₇ Ⱶ Ὲ  688,073.38 412,844.04 

ῒז ט  ₣  500,000.00 500,000.00 

 

7ȁ ῏  

Ǵ   ŚҌ   

 

8ȁ ῒז 

Ǵ   ŚҌ   
 

ԓȁ ᴍ  ט

1ȁ ΐ 

(1). 
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└ ⌠ ᴆ Ҍ └ ̆ Ὲ

꞉ ⅞ ↕ ̆ ᴇ ҹ ԇᴇ Ȃ 

 

Ὲ 2019 қ ᴪ 2020 ѿ A ≢ қ ᴪȁ2020 ѿ H ≢ қ

ᴪ ̆Ὲ ԍ 2021 5 25 Έ Ԋᴪ ԋ ᴪ ̆ ԅȇ῏ԍ ꞉

ԇ № A └ Ȉ̆ ץ 2021 5 25 ҹ ԇ ץ̆ 14.23 ᾝ/

ԇᴇ ᴆ 3 ꞉ ԇ 70 ҆ A └ Ȃ └ ҹ

ԇ ӊ 12 ҩ ȁ24 ҩ ȁ36 ҩ ȁ48 ҩȁ60 ҩ Ȃ ҉ ῤ ⌠

ᴆ Ҍ └ ̆Ὲ ꞉ ⅞ ↕

꞉ └ Ȃ 

 

2024 6 7 Έ Ԋᴪ ԓ ᴪ Έ Ԋᴪ ԋ ᴪ ԅ

ȇ῏ԍ 2020 A └ ꞉ ⅞ ԇ № ҈ҩ ᴆ

Ȉ̆ ҈ҩ ᴆ 140,000 └ Ⱳ ̆

Ԋ Ὲ 2019 қ ᴪȁ2020 ѿ

ᾝ140,000

Ԋ Ὲ

2020 ≢ қ ᴪȁ

140,000
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Ὲ 2021 8 17 Έ Ԋᴪ ҂ ᴪ ȁ Έ Ԋᴪ ԓ ᴪ

ȇ῏ԍ ᴍ Ὲ 2021 A ꞉ ⅞( ) ῒ Ȉȁ

ȇ῏ԍ< ᴍ Ὲ 2021 A ꞉ ⅞ Ⱳ >

Ȉ̕2021 10 12 Έ Ԋᴪ ῇ ᴪ ȁ Έ Ԋᴪ Έ ᴪ

ȇ῏ԍ ᴍ Ὲ 2021 A ꞉ ⅞( ḱ ) ῒ

Ȉȁȇ ᴍ Ὲ 2021 A ꞉ ⅞( ḱ )Ȉ̕Ὲ 2021

҈ ҳ қ ᴪȁ2021 ҈ A ≢ қ ᴪ 2021 ҈ H ≢ қ ᴪ

Ὲ ԍ 2021 11 19 Έ Ԋᴪ ѿ ᴪ ȇ῏ԍ ꞉

ԇ 2021 A Ȉ̆ 2021 11 19



ᴍ Ὲ 2025  

210 / 223 
 

ᵝ̔ᾝ  ֲ̔  

ԇ ץ ≢ ᴍ ט  

ֲ  369,789.27 

 5,271,592.87 

 5,641,382.14 

 

ῒז  

 

 

5ȁ ᴍ ט ḱ ȁ ’ 

Ǵ   ŚҌ   
 

6ȁ ῒז 

Ǵ   ŚҌ   

 

Έȁ Ԋ  

1ȁ Ԋ  

Ś  ǴҌ   

 

 

 

֟ ṽ ̆ Ҍ ֟ ’ Ҋ̔ 

ֲ ᾝ 

  ∆   

ᵖ ԍ Ⱶ Ҭ    

- ֟  4,097,682,857.50 4,324,867,408.98 

 

2ȁ Ԋ  

(1). ֟ ṽ Ԋ  

Ǵ   ŚҌ   

 

(2). Ὲ Ԋ ̆Ӟ ԇץ ̔ 

Ǵ   ŚҌ   

 

3ȁ ῒז 

Ǵ   ŚҌ   

 

҂ȁ ֟ ṽ Ԋ  

1ȁ Ԋ  

Ǵ  ŚҌ   

 

2ȁ ≠ № ’ 

Ś  ǴҌ   
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ᵝ̔ᾝ  ֲ̔  

№ ≠ ≠ 349,435,785.90 

 

3ȁ  

Ǵ  ŚҌ   

 

4ȁ ῒז ֟ ṽ Ԋ  

Ǵ   
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(2). № ⱵḤ  

Ś   ǴҌ   

ᵝ̔ᾝ  ֲ̔  
 ᾣᴟ     ֟  ῀ ῒזҙⱵ №   

№ ҙ ῀ 13,986,092,628.22 250,572,553.63 543,572,698.79 110,679,415.18 92,761,172.51 503,814,473.27 79,295,631.76 - 15,566,788,573.36 

№ ҙ  11,732,897,201.53 219,202,145.10 358,220,282.63 125,810,448.49 123,178,711.36 341,711,442.30 33,704,566.22 - 12,934,724,797.63 

№ ≠ (Ԏ ) 2,253,195,426.69 31,370,408.53 185,352,416.16 -15,131,033.31 -30,417,538.85 162,103,030.97 45,591,065.54 - 2,632,063,775.73 

        -  

⁞̔ ⱴ        - 155,023,457.45 
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(3). Ὲ № ̆ Ҍ № ֟ ṽ ̆  

Ǵ   ŚҌ   

 

(4). ῒז  

Ǵ   ŚҌ   

 

7ȁ ῒז ‗ ֜ Ԋ  

Ǵ   ŚҌ   

 

8ȁ ῒז 

Ǵ   ŚҌ   

 

Ӝȁ
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(2). №  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

≢ 

ᵩ  ∆ᵩ  

ᵩ  
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‰ ̔ 

Ǵ  ŚҌ   

 

‰ ̔ 

Ś  ǴҌ   

̔ 

ᵝ̔ᾝ  ֲ̔  

 
ᵩ  

ᵩ  ‰  
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(4). ’ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

  

 126,916.74 

 

ῒҬ ’ 

Ǵ  ŚҌ   

 

̔ 

Ǵ   ŚҌ   

 

(5). ᵩ ╠ԓ ֟ ’ 

Ś   ǴҌ   
 

ῒז ̔ 

 

ԍ ̆ Ὲ ╠ԓ ᵩ ҹֲ 516,671,826.13 ᾝ(҉ ̔

ֲ 413,992,608.23 ᾝ)̆ ᵩ ᶛҹ 71.14%(҉ ̔66.79%)̆╠ԓ

ᵝ Ḥ ‰ ҹֲ 5,787,093.14 ᾝ(҉ ֲ̔ 5,155,537.01 ᾝ)Ȃ 

 

ῒז ̔ 

Ǵ  ŚҌ   

 

2ȁ ῒז  

↓  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 ᵩ  ∆ᵩ  

≠ - 14,030,000.00 

ῒז  3,858,268,970.51 2,460,959,297.15 

 3,858,268,970.51 2,474,989,297.15 

 

ῒז ̔ 

Ǵ  ŚҌ   

 

≠  

(1). ≠ №  

Ǵ  ŚҌ   

 

(2). ≠  

Ǵ  ŚҌ   

 

(3). №  

Ǵ  ŚҌ   
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‰ ̔ 

Ǵ  ŚҌ   

 

‰ ̔ 

Ǵ  ŚҌ   

 

‰ ̔ 

Ǵ  ŚҌ   

 

 

(4). Ḥ ѿ ‰  

Ǵ  ŚҌ   

 

⅞№ᶭ ‰ ᶛ 

 

 

‰ ꜚ ≠ ᵩ ꜚ ’ ̔ 

Ǵ  ŚҌ   

 

(5). ‰ ’ 

Ǵ  ŚҌ   

 

ῒҬ ‰ ̔ 

Ǵ  ŚҌ   

 

ῒז ̔ 

 

 

(6). ≠ ’ 

Ǵ  ŚҌ   

 

ῒҬ ≠ ’ 

Ǵ  ŚҌ   

 

̔ 

Ǵ  ŚҌ   

 

ῒז ̔ 

Ǵ   ŚҌ   

 

≠ 

(1). ≠ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

( ᵝ) ᵩ  ∆ᵩ  

Ὲ ≠ - 14,030,000.00 

 - 14,030,000.00 
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(2). 1 ≠ 

Ǵ  ŚҌ   

 

(3). №  

Ǵ  ŚҌ   

 

‰ ̔ 

Ǵ  ŚҌ   

 

‰ ̔ 

Ǵ  ŚҌ   

 

‰ ̔ 

Ǵ  ŚҌ   

 

(4).
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ῒז  

(1).  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  
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ῒז ̔ 

Ǵ   ŚҌ   

 

(6). ᵩ ╠ԓ ῒז ’ 

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

ᵝ  ᵩ  
ῒז ᵩ

ᶛ(%) 
 

‰  

ᵩ  

( )ᾣᴟ Ὲ  1,516,766,339.06 39.31 Ὲ  - 

( ) Ὲ  774,384,306.14 20.07 Ὲ  - 

ῐ Ὲ  382,620,685.82 9.92 Ὲ  - 

Ὲ  355,467,142.00 9.21 Ὲ  - 

ᾣ Ὲ  322,118,717.01 8.35 Ὲ  - 

 3,351,357,190.03 86.86 / - 

 

(7). Ҭ ↓ ԍῒז  

Ǵ  ŚҌ   

 

ῒז ̔ 

Ǵ   ŚҌ   

 

3ȁ  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 
ᵩ  ∆ᵩ  

ᵩ  ⁞ṿ‰  ᴇṿ ᵩ  ⁞ṿ‰  ᴇṿ 

Ὲ  3,640,286,198.10 - 3,640,286,198.10 3,488,807,360.10 - 3,488,807,360.10 
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(2). ȁ ᴑҙ  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

 

ᵝ 

∆ 

ᵩ ̂ ᴇ

ṿ̃ 

⁞ ꜚ  

ᵩ ̂ ᴇ

ṿ̃ 

⁞ṿ‰

ᵩ  
₮ / ⱴ

 
⁞  

Ҋ

 
⁞ṿ‰
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(4). № ▼ᵩ ӈⱵ  

Ǵ  ŚҌ   

 

(5). ֜ ᴇ  

Ǵ  ŚҌ   

 

ῒז ̔ 

 

 

5ȁ  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

  ҉  

 32,000,000.00 664,030,000.00 

 16,091,238.89 10,183,139.18 

֟  -65,452.66 - 

֜ ֟  5,602,871.51 11,156,614.48 

ΐ  3,184,402.49 19,285,985.19 

 56,813,060.23 704,655,738.85 

ῒז ̔ 

 

 

6ȁ ῒז 

Ǵ   ŚҌ   

 

ԋ ȁ ᾟ  

1ȁ  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  
  

ꜚ ֟ ̆ ֟⁞ṿ‰ ‖ № -90,854,201.76 

῀ ꜛ̆ᵖҍῈ ҙⱵ ℗ ῏ȁ ȁ ‰

֣ ȁ Ὲ ֟ ꜛ  
24,011,022.75 

Ὲ ҙⱵ ῏ ḠṿҙⱵ ̆ ᴑҙ ֟ ṽ֟ Ὲ

ᾛᴇṿ ꜚ ץ ֟ ṽ֟  
9,738,480.92  

ȁḱ ꞉ ⅞ѿ ᴍ ט  -3,815,408.23 

҉ ӊ ῒז ҙ ῀ ₮ 348,575.01 

⁞̔  -8,224,959.30 

қ ̂ ̃ 1,447.44 

 -52,348,019.45 

 

Ὲ ȇῈ ├ Ὲ Ḥ Ὲ 1 —— Ȉ ↓ҽ

ҹ ғ ץ̆ ȇῈ ├ Ὲ Ḥ Ὲ 1

—— ȈҬ↓ҽ ҹ ̆ Ȃ 

Ǵ  ŚҌ   

 

ῒז ̔ 



ᴍ Ὲ 2025  

223 / 223 
 

Ś  ǴҌ   

 

῀ ꜛ ( ѿ)Ȃ҉ ꜛ Ҍ ҍ ҙⱵ ℗ ῏̆

ѿ ‰ ֣ № ᾣᴟ ֲ 3,478,853.02 ᾝȁҍ ֟

῏ ꜛֲ 30,019,448.85 ᾝȂ 

 

2ȁ ‪ ֟  

Ś  ǴҌ   

≠  
ⱴ ‪ ֟

̂%̃ 

 

  

ԍῈ қ ‪

≠  
4.44 0.42 0.42 

ԍ

Ὲ қ ‪≠  
4.68 0.44 0.44 

 

3ȁ ῤ ᴪ ‰↕Ҋᴪ  

Ǵ  ŚҌ   

 

 

4ȁ ῒז 

Ǵ   ŚҌ   

 

 

Ԋ ̔   

Ԋᴪ ‰ ̔2026 3 27   

 

ḱ Ḥ  

Ǵ  ŚҌ   


