


CANCELLATION OF THE SUPERVISORY COMMITTEE AND RELEVANT AMENDMENTSTO
THE ARTICLES OF ASSOCIATION

In order to fully implement the latest legal and regulatory requirements and to ensure that the Company’s
governance remains aligned with regulations, further standardize the Company’s operational mechanisms
and enhance its governance standards, and in accordance with relevant laws and regulations including
the Company Law of the People’ s Republic of China (Revised in 2023) (the “Company Law”) and the
Guidelines for Articles of Association of Listed Companies (Revised in 2025 (the “Guidelines for Articles
of Association of Listed Companies ), the Rules Governing the Listing of Stocks on the Shanghai Stock
Exchange (Revised in April 2025) (the “Shanghai Stock Exchange Listing Rules™), and in light of its actual
circumstances, the Company proposed to cancel the Supervisory Committee. The powers and functions of
the Supervisory Committee will be assumed by the audit committee of the Board. The relevant internal rules
of the Supervisory Committee, such as the Rules of Procedures of Meetings of the Supervisory Committee
of Flat Glass Group Co., Ltd (U 00O D DODDOOD0O0OO0ODODOOOOODOODOO0O), will be repealed
accordingly. The provisions related to the Supervisory Committee and supervisors in the rules and regulations
of the Company are no longer applicable.

Pursuant to relevant laws and regulations, as the Company has more than 300 employees, the Board shall
comprise of one employee director. Taking into account the actual circumstances of the Company, after
the cancellation of the Supervisory Committee, the Company proposed to add 1 employee director, and the
members of the seventh session of the Board of the Company will be adjusted from the original 8 directors to
9 directors accordingly. The added 1 employee director shall be elected through the employees’ representative
congress of the Company, so as to protect the rights of employees to participate in decision-making, and to
safeguard the interests of employees.

Before the cancellation of the Supervisory Committee by the general meeting of the Company, the seventh
session of the Supervisory Committee of the Company and the supervisors shall continue to perform their
duties in strict accordance with the relevant laws and regulations and the Articles of Association of the
Company, safeguard the interests of the Company and shareholders as a whole.

Given above, pursuant to the relevant requirements of laws, regulations, normative documents and regulatory
rules including the Company Law, the Guidelines for Articles of Association of Listed Companies, the
Shanghai Stock Exchange Listing Rules, the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Hong Kong Stock Exchange Listing Rules™), and taking into account the actual
circumstances of the Company, the Company proposed to make further amendments and improvements to
the existing Articles of Association: (1) The registered capital of the Company shall be changed from RMB
585,729,820.25 to RMB 585,719,820.25, and the total number of the shares of the Company shall be changed
from 2,342,919,281 shares to 2,342,879,281shares; (I1) The “shareholders’ meeting” shall be adjusted to
“general meeting”; (111) The relevant terms of “supervisors”, “board of supervisors” shall be deleted, and
some of them shall be adjusted to “audit committee”. Details of the proposed amendments to the Articles
of Association are set out in the Appendix to the announcement. Save for the proposed amendments as set
out in the Appendix to the announcement, other provisions in the Articles of Association remain unchanged.
The Articles of Association after the proposed amendments conforms with the Core Shareholder Protection



PROPOSED AMENDMENTS TO CERTAIN CORPORATE GOVERNANCE RULES

In order to further improve the corporate governance structure and better promote standardized operations
of the Company, and taking into account the actual circumstances of the Company and the amendments to
the Articles of Association, the Company made amendments to certain of the Group’s corporate governance
rules (the “Corporate Governance Rules”), pursuant to the requirements of laws, regulations and normative
documents including the Company Law, the Guidelines for Articles of Association of Listed Companies,
the Shanghai Stock Exchange Listing Rules, the Hong Kong Stock Exchange Listing Rules, the Guidelines
No. 1 on Self-Regulatory and Supervision for Listed Companies on Shanghai Stock Exchange-Standardized
Operation (Revised in May 2025) . The Corporate Governance Rules include the rules of procedure for
general meetings, the rules of procedure for board meetings, the working rules for independent directors,
the implementation rules of cumulative voting system, the external investment management system, the
related party transactions management system, the external guarantee management system and the proceeds
management system of the Company.

GENERAL

The proposed amendments to the Articles of Association and proposed amendments to the Corporate
Governance Rules are subject to the approval by the shareholders of the Company (the “Shareholders”)
at a general meeting of the Company by way of ordinary resolution or special resolution, and will become
effective upon the approvals by the Shareholders at such meeting.

The date of the general meeting is yet to be set and an announcement containing the notice of the general
meeting and a circular containing detailed information of the proposed amendments to the Articles of
Association and proposed amendments to the Corporate Governance Rules will be published and dispatched
to the Shareholders (if necessary) as soon as practicable.

By order of the Board of
Flat Glass Group Co., Ltd.
Ruan Hongliang
Chairman

Jiaxing, Zhejiang Province, the PRC
27 October 2025

As at the date of this announcement, the executive Directors are Mr. Ruan Hongliang, Ms. Jiang Jinhua,
Ms. Ruan Zeyun, Mr. Wei Yezhong and Mr. Shen Qifu, and the independent non-executive Directors are
Ms. Xu Pan, Ms. Du Jian and Ms. Ng Yau Kuen Carmen.



APPENDIX:

Before amendment After amendment

Article 1 The Articles of Association are
formulated in accordance with the Company Law of
the People’s Republic of China (hereinafter referred
to as the “Company Law”), the Securities Law of
the People’s Republic of China (hereinafter referred
to as the “Securities Law”), Rules Governing the
Listing of Securities on The Stock Exchange of Hong
Kong Limited (hereinafter referred to as the “Listing
Rules of the Stock Exchange™), The Stock Listing
Rules of the Shanghai Stock Exchange (hereinafter
referred to as the “Listing Rules of SSE”, together
with the Listing Rules of the Stock Exchange, are
referred to as the “Listing Rules”), Guidance for
the Articles of Association of Listed Companies
(hereinafter referred to as the “Guidance for Articles
of Association”), and other relevant requirements,
with an aim to safeguard the legal interests of Flat
Glass Group Co., Ltd. (00O 0OOOOOOOO




Before amendment

After amendment

Article 2 The Company is incorporated as a
joint stock limited company in accordance with
the Company Law, Securities Law, Listing Rules,
Guidance for Articles of Association and other
relevant PRC laws, administrative regulations and
normative documents.

The Company is a joint stock limited company
established on 29 December 2005 by the promoters
under the overall restructuring of the original
Zhejiang Flat Glass & Mirror Ltd. (D OO OO0
OO000000). The Company was registered
with the Zhejiang Provincial Administration for
Market Regulation. The promoters of the Company
are: Ruan Hongliang, Jiang Jinhua, Ruan Zeyun,
Zheng Wenrong, Shen Fuquan, Zhu Quanming,
Wei Yezhong, Shen Qifu, Tao Hongzhu and Wei
Shutao. The Company’s unified social credit code
is 913300007044053729.

Article 2 The Company is incorporated as a
joint stock limited company in accordance with
the Company Law, Securities Law, Listing Rules,
Guidance for Articles of Association and other
relevant PRC laws, administrative regulations and
normative documents.

The Company is a joint stock limited company
established on 29 December 2005 by the promoters
under the overall restructuring of the original
Zhejiang Flat Glass & Mirror Ltd. (D 0 O 0 O O O
O0000O0O). The Company was registered with
the Zhejiang Provincial Administration for Market
Regulation, and obtained its business license. The
promoters of the Company are: Ruan Hongliang,
Jiang Jinhua, Ruan Zeyun, Zheng Wenrong, Shen
Fuquan, Zhu Quanming, Wei Yezhong, Shen Qifu,
Tao Hongzhu and Wei Shutao. The Company’s
unified social credit code is 913300007044053729.

Article 6 The registered capital of the Company
is RMB585,729,820.25.

Article 6 The registered capital of the Company
is RMB585,719,820.25.
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Before amendment

After amendment

Article 10 Upon the effective day of the
Articles of Association of the Company, they
shall become the legal document regulating the
Company’s organization and activities, and the
rights and obligations between the Company and
its shareholders and among the shareholders interest,
and legal document to shareholders, directors,
supervisors, senior management. Pursuant to the
Articles of Association, shareholders may pursue
actions against shareholders and the Company’s
directors, supervisors, president and other senior
management; shareholders may pursue actions
against the Company, the Company may pursue
actions against the shareholders, directors,
supervisors, president and other senior management.

Article 10 Upon the effective day of the Articles
of Association of the Company, they shall become
the legal document regulating the Company’s
organization and activities, and the relationship of
rights and obligations between the Company and its
shareholders and among the shareholders interest,
and legally binding shareholders, directors,
and senior management. Pursuant to the Articles
of Association, shareholders may pursue actions
against shareholders and the Company’s directors
and senior management; shareholders may pursue
actions against the Company, the Company may
pursue actions against the shareholders, directors
and senior management.

Article 11 The other senior management as stated
hereof refers to the Company’s deputy president,
secretary to the board of directors, Chief Financial
Officer and other senior management appointed
by the board of directors (In the Company Law,
the manager of the Company is referred to as the
president, and the deputy manager of the Company
is referred to as the vice president, the same below).

Article 11 The senior management as stated
hereof refers to the Company’s president, deputy
president, secretary to the board of directors, Chief
Financial Officer and other senior management
appointed by the board of directors (In the Company
Law, the manager of the Company is referred to
as the president, and the deputy manager of the
Company is referred to as the vice president, the
same below).

Article 16 The Company shall issue shares in a fair
and just manner, and each share of the same class
shall have the same rights.

All shares of the same class issued at the same time
shall be issued under the same conditions and at the
same price; any entity or individual shall pay the
same price for each share.

Article 16 The Company shall issue shares in a fair
and just manner, and each share of the same class
shall have the same rights.

All shares of the same class issued at the same time
shall be issued under the same conditions and at
the same price; the subscribers shall pay the same
price for each share.
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After amendment

Article 18 The A shares issued by the Company are




Before amendment

After amendment

Article 21 The Company or its subsidiaries
(including associated entities of the Company)
shall not, by way of a gift, advance, guarantee,
compensation, loans or otherwise, provide any
financial assistance to a person who purchases or
intends to purchase its own shares.

Article 21 The Company or its subsidiaries
(including associated entities of the Company)
shall not, by way of a gift, advance, guarantee, or
borrow, provide any financial assistance for others
to acquire shares in the Company, except where
the Company implements its Employee Stock
Ownership Plans.

For the benefit of the Company, and subject to
resolutions made by the board of directors, the
Company may provide financial assistance for
others to acquire shares in the Company, provided
that the accumulated total amount of financial
assistance may not exceed 10% of the total share
capital issued. Any resolutions made by the board
of directors shall be subject to affirmative votes
of two thirds or more of all directors. If there are
any special requirements by the rules of the stock
exchange(s) on which the shares of the Company
are listed, such requirements shall prevail.







Before amendment

After amendment

Article 24 The Company shall not purchase its own
shares, except in one of the following situations:

() Reduction in the registered capital of the
Company;
(1) When merging with other companies holding

shares of the Company;

(111) When utilizing shares in Employee Share
Ownership Plan or as share awards;

(IV) When shareholders objecting to resolutions
of the general meeting concerning merger or
division of the Company require the Company
to buy their shares;

(V) When utilizing shares to convert into

convertible bonds issued by the Company;

(V1) When necessitated by the Company to protect
its value and its shareholders’ interest.

Article 24 The Company shall not purchase its own
shares, except in one of the following situations:

() Reduction in the registered capital of the
Company;
(1)  When merging with other companies holding

shares of the Company;

(1) When utilizing shares in Employee Share
Ownership Plan or as share awards;

(1V) When shareholders objecting to resolutions
of the general meeting concerning merger or
division of the Company require the Company
to buy their shares;

(V) When utilizing shares to convert into

convertible bonds issued by the Company;

(V1) When necessitated by the Company to protect
its value and its shareholders’ interest.

Article 25 The Company may purchase its shares
in a way of public centralized transaction, or in other
means stipulated by laws, administrative regulations
and CSRC:

Where the Company purchase its shares under the
circumstances as mentioned in (I11), (V) & (VI) of
the first paragraph of Article 24 of the Articles of
Association, the repurchase shall be carried out by
public concentrated transaction.

Article 25 The Company may purchase its shares
in a way of public centralized transaction, or in other
means stipulated by laws, administrative regulations,
CSRC and a securities regulatory institution in
respect of which the shares of the Company are
listed:

Where the Company purchase its shares under the
circumstances as mentioned in (I11), (V) & (VI) of
the first paragraph of Article 24 of the Articles of
Association, the repurchase shall be carried out by
public concentrated transaction.

11




Before amendment

After amendment

Article 26 Repurchase of the Company’s shares
for circumstances set out in (1), (11) of the first
paragraph of Article 24 of the Articles of Association
shall be subject to resolution at a general meeting.
Where the Company repurchases its shares under
the circumstances as mentioned in (I11), (V), (VI)
of the first paragraph of Article 24 of the Article
of Association, the repurchase shall be resolved by
more than two-thirds of the directors present at a
board meeting.

0o

Article 26 Repurchase of the Company’s shares
for circumstances set out in (I), (11) of the first
paragraph of Article 24 of the Articles of Association
shall be subject to resolution at a general meeting.
Where the Company repurchases its shares under
the circumstances as mentioned in (I11), (V), (VI)
of the first paragraph of Article 24 of the Article
of Association, the repurchase shall be resolved by
more than two-thirds of the directors present at a
board meeting.

0d

Article 28 The Company does not accept shares of
the Company as the subject of any pledge.

Article 28 The Company does not accept shares
of the Company as the subject of any pledge.

Article 29 No shares held by the promoters can be
transferred within 1 year after the establishment of
the Company. Shares already issued by the Company
before public offering shall not be transferred within
one year after the shares of the Company are listed
on the stock exchange.

The directors, supervisors and senior management
shall report to the Company about their shareholdings
and changes thereof and shall not transfer more than
25% of the total number of the same class of shares
they hold in the Company per annum; the shares
they hold in the Company shall not be transferred
within one year after the shares of the Company are
listed. The aforesaid persons shall not transfer their
shares in the Company within half a year after they
terminate service with the Company, except for the
regulations at the location where the Company’s
shares are listed with respect to the restriction of
transfer of H shares.

Article 29 No shares held by the promoters can be
transferred within 1 year after the establishment of
the Company. Shares already issued by the Company
before public offering shall not be transferred within
one year after the shares of the Company are listed
on the stock exchange.

During their term of office as determined whes &

it the




Before amendment

After amendment

Article 30 When shareholders holding more than
5% of the shares, directors, supervisors and senior
management officers of the Company sell their
shares of the Company or other equity securities
within six months from the acquisition of such
shares, or purchase shares within six months from
the disposal of such shares, the resulting gains are
owned by the Company and the board of directors
of the Company shall recover its resulting gains.
However, the disposal of such shares by securities
companies holding more than 5% of the shares as
a result of the outstanding shares acquired under
underwriting, and other circumstances stipulated
by the CSRC are excluded. If there are otherwise
requirements of regulations at the location where
the Company’s shares are listed with respect to
the restriction of transfer of H shares, then such
regulations should be complied with.

The shares or other equity securities held by the
directors, supervisors, senior management officers
and natural person shareholders referred to in the
preceding paragraph shall include the shares or
other equity securities held by their spouse, parents,
children, and those held through the accounts of
others.

0

Article 30 When shareholders holding more than
5% of the shares, directors and senior management
of the Company sell their shares of the Company
or other equity securities within six months from
the acquisition of such shares, or purchase shares
within six months from the disposal of such shares,
the resulting gains are owned by the Company and
the board of directors of the Company shall recover
its resulting gains. However, the disposal of such
shares by securities companies holding more than
5% of the shares as a result of the outstanding
shares acquired under underwriting, and other
circumstances stipulated by the CSRC are excluded.
If there are otherwise requirements of rules of the
stock exchange at the location where the Company’s
shares are listed with respect to the restriction of
transfer of H shares, then such regulations should
be complied with.

The shares or other equity securities held by the
directors, senior management and natural person
shareholders referred to in the preceding paragraph
shall include the shares or other equity securities
held by their spouse, parents, children, and those
held through the accounts of others.

0

Chapter 4 Shareholders and the General Meeting

Chapter 4 Shareholders and the General Meeting

Section 1 Shareholders

Section 1 General Provisions of Shareholders

Article 31 The Company shall maintain a register
of shareholders based on vouchers provided by
securities registries. The register of shareholders
shall be sufficient evidence of the shareholders’
shareholding in the Company. A shareholder shall
enjoy rights and assume obligations according to
the class of shares held. Shareholders holding the
same class of shares shall enjoy the same rights and
assume the same obligations.

Article 31 The Company shall maintain a register
of shareholders based on vouchers provided by
securities registries. The register of shareholders
shall be sufficient evidence of the shareholders’
shareholding in the Company. A shareholder shall
enjoy rights and assume obligations according to
the class of shares held. Shareholders holding the
same class of shares shall enjoy the same rights and
assume the same obligations.
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Before amendment

After amendment

Adding Article 36

Article 36 Resolutions of a general meeting or
a board meeting of the Company shall be invalid
in any of the following circumstances:

(I) the resolution was not made by a general
meeting or a board meeting;

(1) the resolution was not voted on at a general
meeting or a board meeting;

(1) the number of attendees of the meeting or
their voting rights do not meet the quorum
or the number of voting rights as required
by the Company Law and the Articles of
Association;

(1V) the number of attendees voting in favor of
the resolution or their voting rights do not
meet the quorum or the number of voting
rights as required by the Company Law and
the Articles of Association.

Article 36 In the event that a director or a senior
management officer violates laws, administrative
regulations or the Articles of Association when
performing his duties for the Company, thus causing
losses to the Company, the shareholders who either
alone or jointly having been holding more than 1%
of voting shares of the Company for 180 consecutive
days or more shall have the right to request in
writing that the board of supervisors bring legal
action before a court. In the event that the board of
supervisors violates laws, administrative regulations
or the Articles of Association when executing its
duties for the Company, thus causing losses to the
Company, shareholders may request in writing that
the board of directors bring legal action before a
people’s court.

Article 37 In the event that a director or a senior
management who is not a member of the audit
committee violates laws, administrative regulations
or the Articles of Association when performing his
duties for the Company, thus causing losses to the
Company, the shareholders who either alone or
jointly having been holding more than 1% of voting
shares of the Company for 180 consecutive days
or more shall have the right to request in writing
that the audit committee bring legal action before
a court. In the event that the member of the audit
committee violates laws, administrative regulations
or the Articles of Association when executing its
duties for the Company, thus causing losses to the
Company, the aforesaid shareholders may request
in writing that the board of directors bring legal
action before a people’s court.

17




Before amendment

After amendment

In the event that the board of supervisors or the board
of directors refuses to take legal action upon receipt
of the request in writing from the shareholders as
prescribed in the preceding paragraph, or does not
take legal action within 30 days upon receipt of
such a request, or any emergency or failure to take
immediate legal action will cause irreparable damage
to the interests of the Company, the shareholders
prescribed in the preceding paragraphs shall have
the right to bring legal action directly before a court
in their own names in the interests of the Company.

In the event that some other persons infringe the
legitimate rights and interests of the Company, thus
causing losses to the Company, the shareholders
prescribed in the first paragraph of this Article may
bring legal action before a court in accordance with
the provisions of the preceding two paragraphs.

In the event that the audit committee or the board
of directors refuses to take legal action upon receipt
of the request in writing from the shareholders as
prescribed in the preceding paragraph, or does not
take legal action within 30 days upon receipt of
such a request, or any emergency or failure to take
immediate legal action will cause irreparable damage
to the interests of the Company, the shareholders
prescribed in the preceding paragraphs shall have
the right to bring legal action directly before a court
in their own names in the interests of the Company.

In the event that some other persons infringe the
legitimate rights and interests of the Company, thus
causing losses to the Company, the shareholders
prescribed in the first paragraph of this Article may
bring legal action before a court in accordance with
the provisions of the preceding two paragraphs.

If any director, supervisor (if any) or senior
management of a wholly-owned subsidiary of
the Company violates the laws, administrative
regulations or the provisions of the Articles of
Association in fulfilling his/her duties and incurs
losses to the Company, or if others infringe upon
the lawful rights and interests of a wholly-owned
subsidiary of the Company and cause losses to the
Company, the shareholders severally or jointly
holding 1% or more Shares of the Company
for more than 180 consecutive days, may, in
accordance with the provisions of the first three
paragraphs of Article 189 of the Company Law,
request in writing to the board of supervisors and
board of directors of a wholly-owned subsidiary
to lodge a legal action in the People’s Court or
lodge a legal action in the People’s Court under
his/her own name. If a wholly-owned subsidiary
of the Company does not have a board of
supervisors nor any supervisors but have an audit
committee, the provisions of paragraphs 1 and 2
of this Article shall apply.

18




Before amendment

After amendment

Article 38 The shareholders of the Company shall
have the following obligations:

(I) To observe laws, administrative regulations
and the Articles of Association;

(I1) To pay subscription funds as per the shares
subscribed and the method of subscription;

(111) Shall not withdraw as shareholder except as
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After amendment

Adding Article 40

Article 40 A shareholder who abuses his

Addi
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After amendment

(IV) Not to appropriate the Company’s funds in
any way;

(V) Not to order, instruct or request the
Company and relevant personnel to
provide guarantees in violation of laws and
regulations;

(V1) Nottomake use of the Company’sundisclosed
material information for personal gain, not
to disclose in any way undisclosed material
information relating to the Company, and
not to engage in insider trading, short-swing
trading, market manipulation and other
illegal and unlawful acts;

(VII)Not to prejudice the legitimate rights
and interests of the Company and other
shareholders through unfair related-party
transactions, profit distribution, asset
restructuring, foreign investment or any
other means;

(VII) To ensure the integrity of the Company’s
assets, and the independence of personnel,
finance, organisation and business, and not
to affect the independence of the Company
in any way;

(IX) Other provisions of laws, administrative
regulations, provisions of the CSRC,
business rules of stock exchanges and the
Articles of Association.

Where a controlling shareholder or de facto
controller of the Company does not act as a
director of the Company but actually carries out
the affairs of the Company, the provisions of the
Articles of Association relating to the duties of
loyalty and diligence of directors shall apply.
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After amendment

Where a controlling shareholder or de facto
controller of the Company instructs a director
or a member of the senior management to engage
in an act that is detrimental to the interests of
the Company or the shareholders, he/she shall
be jointly and severally liable with such director
or member of the senior management.

Article 40 The controlling shareholder or actual
controller of the Company shall not use his
associated relationship to damage the Company’s
interests. If such provision is violated resulting in
damage to the Company, he should be responsible
for compensation.

The controlling shareholders and actual controllers
have fiduciary duty towards the Company and
shareholders holding public community shares of
the Company. The controlling shareholders should
strictly exercise their rights as capital contributors.
The controlling shareholders shall not make use of
methods such as distribution of profits, restructuring
of assets, external investment, misappropriation
of assets, borrowing or providing guarantee for
damaging the legal interests of the Company and
shareholders of public community shares. They shall
not make use of their controlling position to damage
the legal interests of the Company and shareholders
of public community shares.

Article 44 Where the controlling shareholder
or de facto controller pledges the shares it holds
or effectively controls in the Company, it shall
maintain the stability of the Company’s control
and its production and operations.

Adding Article 45

Article 45 When transferring its shares in the
Company, the controlling shareholder or de
facto controller shall comply with the restrictive
provisions on share transfer under laws,
administrative regulations, the requirements
of the CSRC and the stock exchange, and its
undertakings made in respect of restrictions on
share transfer.
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After amendment

Section 2 General Provisions for General Meetings

Section 3







Before amendment

After amendment

Article 42 The following external guarantees by
the Company shall be considered and approved by
the shareholders’ general meeting.

()  Any guarantee provided after the external
guarantees by the Company and its controlled
subsidiaries meet or exceed 50% of the latest
audited net assets;

0d

(V1) Other guarantees which shall be passed at the
general meeting as prescribed by the relevant
laws and regulations, the regulatory rules of
local stock exchange where the Company’s
shares are listed and the Articles of Association
of the Company.

The above external guarantees subject to the approval
of the general meeting of the Company shall be
considered and approved by the board of directors
before they are submitted to the general meeting for
approval. For matters of guarantee within the powers
and extent of authority of the board of directors,




Before amendment After amendment

Article 43 General meetings are divided into | Article 48 General meetings are divided into
annual general meetings and extraordinary general | annual

meetings. Annual general meetings shall be
convened once a year within 6 months after the end
of the preceding fiscal year.




Before amendment

After amendment

Article 45 The venue of the general meeting shall be
the domestic of the Company or the venue explicitly
notified in the notice of the general meeting.

A general meeting shall be conducted in the form
of a physical meeting at the designated venue for
meeting. In addition, the Company will provide
online and other means for the convenience of
participation by the shareholders. A shareholder who
participates in a general meeting in the aforesaid
means shall be deemed as being present.

After issuing the notice of a general meeting, the
venue of the physical general meeting shall not be
changed without any justifiable causes. If there
is a need to change, the convener shall make an
announcement and explain the reasons at least 2
business days prior to the physical meeting date.

Article 50 The venue of the general meeting
shall be the domestic of the Company or the venue
explicitly notified in the notice of the general
meeting.

A general meeting shall be conducted in the form
of a physical meeting at the designated venue for
meeting. In addition, the Company will provide
online and other means for the convenience of
participation by the shareholders. A shareholder who
participates in a general meeting in the aforesaid
means shall be deemed as being present.

After issuing the notice of a general meeting, the
venue of the physical general meeting shall not
be changed without any justifiable causes. If there
is a need to change, the convener shall make an
announcement and explain the reasons at least 2
business days prior to the physical meeting date.

Article 46 During the general meeting, the
Company will retain an attorney to issue legal
opinion on the following matters and publish the
same:
(1) Whether the procedures of convening and
holding the meeting comply with relevant laws
or administrative regulations and the Articles
of Association;

(2) Whether the qualifications of the attendants
and the convener are lawful and valid;

(3) Whether the voting procedure and results are
lawful and valid;

(4) Other relevant issues as required by the
Company.

Article 51 During the general meeting, the
Company will retain an attorney to issue legal
opinion on the following matters and publish the
same:
(1) Whether the procedures of convening and
holding the meeting comply with relevant laws
or administrative regulations and provisions
of the Articles of Association;

(2) Whether the qualifications of the attendants
and the convener are lawful and valid;

(3) Whether the voting procedure and results are
lawful and valid;

(4) Other relevant issues as required by the
Company.
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Section 3 Convening of General Meeting

Section 4 Convening of General Meeting

Article 47 An independent director has the right
to propose to the board of directors to convene an
extraordinary general meeting. The board of directors
shall, in accordance with the laws, administrative
regulations and the provisions of these Articles
of Association, within 10 days of receiving the
proposal, submit written reply on its consent or
disagreement to the convening an extraordinary
general meeting.

If the board of directors agrees to convene an
extraordinary general meeting, it shall issue a notice
of meeting within 5 days after the decision of the
board of directors is made. If the board of directors
does not approve the convening of an extraordinary
general meeting, it shall explain the reasons and
make a public announcement.

Article 52 The board of directors shall convene
the general meeting on time within the prescribed
period.

As approved by more than half of all independent
directors, an independent director has the right
to propose to the board of directors to convene
an extraordinary general meeting. The board
of directors shall, in accordance with the laws,
administrative regulations and the provisions of
these Articles of Association, within 10 days of
receiving the proposal, submit written reply on
its consent or disagreement to the convening an
extraordinary general meeting.

If the board of directors agrees to convene an
extraordinary general meeting, it shall issue a notice
of meeting within 5 days after the decision of the
board of directors is made. If the board of directors
does not approve the convening of an extraordinary
general meeting, it shall explain the reasons and
make a public announcement.

Article 48 The board of supervisors has the right
to propose to the board of directors to convene
an extraordinary general meeting in writing. The
board of directors shall, in accordance with the
laws, administrative regulations and the provisions
of the Articles of Association, submit, within 10
days of receiving the proposal, written reply on his/
her consent or disagreement to the convening an
extraordinary general meeting.

If the board of directors agrees to convene an
extraordinary general meeting, it shall issue a
meeting notice within 5 days after the decision of
the board of directors is made, which shall obtain the
consent of the board of supervisors for the change(s)
to the original proposal(s).

Article 53 The audit committee has the right
to propose to the board of directors to convene
an extraordinary general meeting in writing. The
board of directors shall, in accordance with the
laws, administrative regulations and the provisions
of the Articles of Association, submit, within 10
days of receiving the proposal, written reply on his/
her consent or disagreement to the convening an
extraordinary general meeting.

If the board of directors agrees to convene an
extraordinary general meeting, it shall issue a
meeting notice within 5 days after the decision of
the board of directors is made, which shall obtain the
consent of the audit committee for the change(s)
to the original proposal(s).
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If the board of directors disagrees to convene an
extraordinary general meeting or has not given a
reply within 10 days of receiving the proposal, it
is deemed that the board of directors is unable to
perform or has not performed its duty of convening
an extraordinary general meeting, and the board of
supervisors shall then convene and preside over such
general meeting.

If the board of directors disagrees to convene an
extraordinary general meeting or has not given a
reply within 10 days of receiving the proposal, it
is deemed that the board of directors is unable to
perform or has not performed its duty of convening
an extraordinary general meeting, and the audit
committee shall then convene and preside over such
general meeting.

Article 49 The shareholder(s) individually or
jointly holding more than 10% of the Company’s
shares shall have the right to propose to the board
of directors to convene an extraordinary general
meeting which shall be in writing to the board of
directors. The board of directors shall, in accordance
with the laws, administrative regulations and the
Avrticles of Association. submit a written reply on the
consent or disagreement to convene an extraordinary
within 10 days after receipt of the request.

If the board of directors agrees to convene the
extraordinary shareholders’ meeting, it shall issue
a notice of shareholders’ meeting within 5 days of
the decision of the board of directors. If there are
changes to the original request in the notice, they
should be agreed by the relevant shareholders.

If the board of directors does not agree to convene
the extraordinary shareholders’ meeting, or does not
reply within 10 days of receipt of the suggestion,
shareholders individually or together holding
more than 10% of the shares of the Company are
authorized to request to the board of supervisors to
hold an extraordinary shareholders’ meeting, and
should be presented to the board of supervisors in
writing.

Article 54 The shareholder(s) individually or
jointly holding more than 10% of the Company’s
shares shall have the right to propose to the board
of directors to convene an extraordinary general
meeting which shall be in writing to the board of
directors. The board of directors shall, in accordance
with the laws, administrative regulations and the
Acrticles of Association, submit a written reply on the
consent or disagreement to convene an extraordinary
general meeting within 10 days after receipt of the
request.

If the board of directors agrees to convene the
extraordinary general meeting, it shall issue a notice
of general meeting within 5 days of the decision
of the board of directors. If there are changes to the
original request in the notice, they should be agreed
by the relevant shareholders.

If the board of directors does not agree to convene
the extraordinary general meeting, or does not
reply within 10 days of receipt of the suggestion,
shareholders individually or together holding
more than 10% of the shares of the Company are
authorized to request to the audit committee to hold
an extraordinary general meeting, and should be
presented to the audit committee in writing.
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If the board of supervisors agrees to convene the
extraordinary shareholders’ meeting, it shall issue
a notice of shareholders’ meeting within 5 days of
the decision of the board of supervisors. If there are
changes to the original request in the notice, they
should be agreed by the relevant shareholders.

If the board of supervisors does not issue the notice
of shareholders’ meeting within the prescribed
period, this is treated as the board of supervisors
not convening and not holding the shareholders’
meeting. Then shareholders who individually or
together hold more than 10% of the shares for more
than 90 consecutive days can convene and hold the
meeting by themselves.

If the audit committee agrees to convene the
extraordinary general meeting, it shall issue a notice
of general meeting within 5 days of the decision of
the board of supervisors. If there are changes to the
original request in the notice, they should be agreed
by the relevant shareholders.

If the audit committee does not issue the notice of
general meeting within the prescribed period, this
is treated as the audit committee not convening and
not holding the general meeting. Then shareholders
who individually or together hold more than 10%
of the shares for more than 90 consecutive days can
convene and hold the meeting by themselves.

Article 50 When the board of supervisors or
shareholders decides to convene a shareholders’
meeting by themselves, they should inform the board
of directors in writing and at the same time, prepare
a filing at the stock exchange.

Before publicly announcing the resolutions of the
shareholders’ meeting, the convening shareholders
should not hold less than 10% of the shares.

When the board of supervisors or the convening
shareholder issues the notice for shareholders’
meeting and publicly announce the resolutions of
the shareholders’ meeting, they should submit the
relevant proof to the stock exchange.

Article 55 When the audit committee or
shareholders decides to convene a general meeting
by themselves, they should inform the board of
directors in writing and at the same time, prepare a
filing at the stock exchange.

When the audit committee or the convening
shareholder issues the notice for general meeting
and publicly announce the resolutions of the general
meeting, they should submit the relevant proof to
the stock exchange.

Before publicly announcing the resolutions of
the general meeting, the convening shareholders
should not hold less than 10% of the shares.

Article 51 When a shareholders’ meeting is
convened by the board of supervisors or by the
shareholders, the board of directors and the secretary
to the board of directors should assist. The board of
directors will provide the register of shareholders on
the date of registration of shareholding.

Article 56 When a general meeting is convened
by the audit committee or by the shareholders, the
board of directors and the secretary to the board of
directors should assist. The board of directors will
provide the register of shareholders on the date of
registration of shareholding.

Article 52 The necessary expenses required for
the general meetings convened by the board of
supervisors or shareholders shall be borne by the
Company.

Article 57 The necessary expenses required for the
general meetings convened by the audit committee
or shareholders shall be borne by the Company.
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Section 4 Proposals and Notices of General
Meeting

Section 5 Proposals and Notices of General
Meeting

Article 53 The contents of the proposals to be
raised shall be within the scope of duties of the
general meetings. It shall have a clear topic and
specific matters to be resolved on, and shall be in
compliance with relevant requirements of the laws,
administrative regulations, regulatory rules of the
place(s) in which the shares of the Company are
listed and the Articles of Association.

Article 58 The contents of the proposals to be
raised shall be within the scope of duties of the
general meetings. It shall have a clear topic and
specific matters to be resolved on, and shall be
in compliance with relevant requirements of the
laws, administrative regulations, rules of the stock
exchange(s) on which the shares of the Company
are listed and the Articles of Association.
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Article 54 When the Company convenes a
shareholders’ meeting, the board of directors, the
board of supervisors and shareholder(s) individually
or jointly holding more than 3% of the Company’s
shares shall be entitled to propose motions to the
Company.

Shareholder(s) individually or jointly holding more
than 3% of the Company’s shares may submit a
written supplementary motion(s) to the convener of
the board of directors 10 days before a shareholders’
meeting is convened; the convener shall issue a
supplementary notice of the shareholders’ meeting
announcing the contents of the supplementary
motion(s) within two days after receipt of the said
motion(s).

Unless otherwise provided in the preceding paragraph,
the convenor may not amend the proposals set out in
the notice of shareholders’ general meeting, or add
new proposals after issuing an announcement on the
notice of shareholders’ general meeting.

The motion(s) that has/have not been set out in the
notice of the shareholders’ meeting or that is/are not
in compliance with Article 53 shall not be voted or
resolved on at the general meeting.

Article 59 When the Company convenes a general
meeting, the board of directors, the audit committee




Before amendment

After amendment

Article 55 A written notice convening the annual
general meeting shall be given by the convener not
less than 21 days before the date of the meeting to
notify all shareholders of the meeting; whereas a
written notice of the extraordinary general meeting
shall be given not less than 15 days before the date of
the meeting to notify all shareholders of the meeting.

The calculation of the abovementioned period shall
not include the date of publishing the announcement
and that of the meeting is convened.

If there are any special requirements by the listing
rules of the place(s) where the Company’s shares
are listed, such requirements shall prevail.

Article 60 A written notice convening the general
meeting shall be given by the convener not less
than 21 days before the date of the annual general
meeting to notify all shareholders of the meeting;
whereas a written notice of the extraordinary general
meeting shall be given not less than 15 days before
the date of the meeting to notify all shareholders of
the meeting.

The calculation of the abovementioned period shall
not include the date of the meeting is convened.

If there are any special requirements by the rules
of the stock exchange(s) on which the shares of the
Company are listed, such requirements shall prevail.

33




Before amendment

After amendment

Article 56 Notice of the shareholders’ meeting
includes the following:

M
)

(1)

(V)

(V)

(V1)

The time, venue and duration of the meeting;

Matters and proposals that shall be submitted
to the meeting for consideration;

Contains a clear statement that all ordinary
shareholders (including preferred stock
shareholders with voting rights restored))
entitled to attend such meeting and may
appoint proxies in writing to attend and vote at
such meeting on his behalf and that such proxy
need not be a shareholder of the Company;

It shall state the shareholding registration date
of the shareholders who are entitled to attend
the meeting;

The names and telephone numbers of the
standing contact persons for the meeting;

The time and procedure for voting online or
through other means.

Article 61 Notice of the general meeting includes
the following:

Q)
Q)

(1)

(1V)

(V)

(V1)

The time, venue and duration of the meeting;

Matters and proposals that shall be submitted
to the meeting for consideration;

Contains a clear statement that all ordinary
shareholders (including preferred stock
shareholders with voting rights restored))
entitled to attend such general meeting and
may appoint proxies in writing to attend and
vote at such general meeting on his behalf and
that such proxy need not be a shareholder of
the Company;

It shall state the shareholding registration date
of the shareholders who are entitled to attend
the general meeting;

The names and telephone numbers of the
standing contact persons for the meeting;

The time and procedure for voting online or
through other means.
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Article 57 Inthe event that the election of directors
and supervisors is to be discussed at a general
meeting, the notice of general meeting shall fully
disclose details of candidates for the directors and
supervisors, and shall at least include the following
particulars:

(1) their educational backgrounds, work
experiences, part-time jobs and other personal
details;

(1) whether or not they have any connections with
the Company or the Company’s controlling
shareholders and de facto controllers;

(111) the number of shares of the Company they
hold;

(1V) whether or not they have been penalized by
CSRC and other relevant departments, and
disciplined by the stock exchange.

Except for the cumulative voting system for the
election of directors and supervisors, each candidate
of director or supervisor shall be proposed in a
separate proposal.

Article 62 Inthe event that the election of directors
is to be discussed at a general meeting, the notice
of general meeting shall fully disclose details of
candidates for the directors, and shall at least
include the following particulars:

(1) their educational backgrounds, work
experiences, part-time jobs and other personal
details;

(1) whether or not they have any connections with

the Company or the Company’s controlling
shareholders and de facto controllers;
(111) the number of shares of the Company they
hold;

(V) whether or not they have been penalized by
CSRC and other relevant departments, and
disciplined by the stock exchange.

Except for the cumulative voting system for the
election of directors, each candidate of director shall
be proposed in a separate proposal.

Article 58 After issuance of the notice for the
general meeting, the general meeting shall not be
postponed or cancelled without proper reasons and
the proposals specified in the notice shall not be
withdrawn. In case of delay or cancellation, the
convener shall make a public announcement, together
with the reasons for such delay or cancellation, at
least 2 business days before the scheduled date of the
meeting. If the regulatory rules at the location where
the Company’s shares are listed contain any other
provision in respect of the matters mentioned in this
Article above, such provisions shall be complied
with.

Article 63 After issuance of the notice for the
general meeting, the general meeting shall not
be postponed or cancelled without proper reasons
and the proposals specified in the notice shall not
be withdrawn. In case of delay or cancellation, the
convener shall make a public announcement, together
with the reasons for such delay or cancellation, at
least 2 business days before the scheduled date of
the meeting. If the rules of the stock exchange(s)
on which the shares of the Company are listed
contain any other provision in respect of the matters
mentioned in this Article above, such provisions
shall be complied with.
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Section 5 Convening of General Meeting

Section 6 Convening of General Meeting

Article 59 The board of directors of the Company
and other conveners shall take necessary measures to
ensure the normal order of a general meeting. They
shall take measures to prevent any interference with
the general meeting, disturbance and violation of the
legitimate rights and interests of shareholders and
promptly report the same to the relevant departments
for investigation.

Article 64 The board of directors of the Company
and other conveners shall take necessary measures to
ensure the normal order of a general meeting. They
shall take measures to prevent any interference with
the general meeting, disturbance and violation of
the legitimate rights and interests of shareholders and
promptly report the same to the relevant departments
for investigation.

Article 60 All ordinary shareholders (including
the preference shareholders with voting rights
resumed) or their proxies registered on the date of
registration shall have the right to attend and vote




Before amendment

After amendment

Article 61 In the event that an individual
shareholder attends a general meeting in person,
he shall present his/her own identity card or other
valid documents or proof capable of identifying
himself/herself and stock account card. In the event
that a proxy is appointed to attend the meeting for
someone else, he shall present his/her own valid
identity documents and the power of attorney from
the shareholder.

For a legal person shareholder, its legal representative
or a proxy appointed by such legal representative
shall attend the meeting. In the event that the legal
representative attends the meeting, he shall present
his/her own identity card or valid proof capable
of proving that he/she has the status as a legal
representative. In the event that the appointed proxy
attends the meeting, he/she shall present his/her
own identity card and the written power of attorney
issued by the legal representative of the legal person
shareholder according to laws.

Article 66 In the event that an individual
shareholder attends a general meeting in person,
he shall present his/her own identity card or other
valid documents or proof capable of identifying
himself/herself. In the event that a proxy attends
the meeting for someone else, he shall present his/
her own valid identity documents and the power of
attorney from the shareholder.

For a legal person shareholder, its legal representative
or a proxy appointed by such legal representative
shall attend the meeting. In the event that the legal
representative attends the meeting, he shall present
his/her own identity card or valid proof capable
of proving that he/she has the status as a legal
representative. In the event that a proxy attends the
meeting, he/she shall present his/her own identity
card and the written power of attorney issued by the
legal representative of the legal person shareholder
according to laws.
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Article 62 The power of attorney issued by a
shareholder to appoint another person to attend
a general meeting shall contain the following
particulars:

)

the name of the proxy;
(1) whether the proxy has the right to vote;

(111) the instructions to vote in favour of or against,
or to abstain from voting on each matter set
out on the agenda of the general meeting;

(1V) the signing date and validity of the power of
attorney;

(V) the signature (or seal) of the principal. If the

principal is a legal person shareholder, the seal

of the legal entity shall also be affixed.

Article 67 The power of attorney issued by a
shareholder to appoint another person to attend
a general meeting shall contain the following
particulars:

()  name or title of the appointer, class and
number of shares held in the Company;

(I1) name or title of the proxy;

(1) specific instructions from shareholders,
including instructions to cast affirmative,
negative or abstention votes on each review
issue listed in the agenda of the general
meeting;

(IV) the signing date and validity of the power of
attorney;

(V) the signature (or seal) of the principal. If the

principal is a legal person shareholder, the seal

of the legal entity shall also be affixed.

Article 63 Such instrument shall state whether the
proxy, in the absence of any specific instructions
from the shareholder, may vote as he thinks fit.

Article 68 Such instrument shall state whether the
proxy, in the absence of any specific instructions
from the shareholder, may vote as he thinks fit. If
no instruction is given, the proxy is deemed to
vote as he/she thinks fit.
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Article 64 In the event that the power of attorney is
signed by other persons authorized by the principal,
the power of attorney authorizing the signatures or
other authorization documents shall be notarized.
Notarized power of attorney or other authorization
documents together with the proxy forms shall
be made available at the Company’s domicile or
elsewhere specified in the notice of meeting.

In the event that the principal is a legal person, its
legal representative or board of directors, or other
person authorized by the resolution of its decision-
making body shall represent it at the general meeting
of the Company.

If the shareholder is a Recognized Clearing House
(or its agent), the said shareholder may authorize one
or more persons as he deems appropriate to act on
his behalf at any general meeting; however, where
several persons are thus authorized, the power of
attorney shall specify the numbers and classes of
shares involved by the said persons. The power of
attorney shall be signed by the respective proxies
appointed by the Recognized Clearing House. The
persons thus authorized may attend the meetings and
exercise rights on behalf of the Recognized Clearing
House as if the said persons were the natural person
shareholders of the Company.

Article 69 In the event that the power of attorney is
signed by other persons authorized by the principal,
the power of attorney authorizing the signatures or
other authorization documents shall be nota